


 

INDIANOIL CORPORATION LIMITED 
Head Office, G9, Ali Yavar Jung Marg,  

Bandra (E), Mumbai – 400 051 

TEL : 022-266447419 (D)  
              

 

Ref: LS/PVC/Q4/2023-24/02                                                                                                     Date: 19.01.2024 

 

 

 
Director Railway Stores (M),  

Railway Board, 

New Delhi 
 

Sub:  Prices applicable for the period 1st Jan 2024 – 31St Mar 2024 – RGC Grades 
 

Dear Sir,  
 

We have worked out the applicable prices for the period 1st Jan 2024 – 31St Mar 2024 for Branded Greases for 

RGC 600 as per applicable Price Variation Formula mentioned in the RGCs, as follows:  
 

MONTH ICIS LOR Quote (US$/MT) Rupees/US$ Exchange 
Rate 

Customs 
Duty 

SN 500 BS 150 

1st 
Week 

2nd 
Week 

Average 1st 
Week 

2nd 
Week 

Average 1st 
Week 

2nd 
Week 

Average  

Sept’23 815.00 837.50 826.25 900.00 905.00 902.50 82.6648 83.1589 82.9119 5.50% 

Dec’23 875.00 875.00 875.00 980.00 980.00 980.00 83.3602 83.3681 83.3642 5.50% 

 

SERVOGEM RR3 / SERVOCOAT 170T, RGC No. 00600 FOR Destination Prices in Rs. Per Kg 

Plant Servo Gem RR3 Servo Coat 170T 

 Basic Price 
Rs/Kg 

 

Rate FOR 
Destination in 

Rs/Kg 

Basic Price 
Rs/Kg 

Rate FOR 
Destination in 

Rs/Kg 

Vashi (Gem RR3) 
Trombay (Coat 170T) 

321.23 
379.05 

155.23 

183.18 

Kolkata/Chennai 321.23 155.23 

 
The FOR-Destination Rates/Prices are inclusive of the IGST or CGST+SGST as applicable.  

The supply of small quantity/balance RGC quantity will be made from the nearest supply locations/CFAs, keeping 
the Landed cost same.  

 

You are requested to send the above applicable prices to all your respective Zonal Railways to facilitate them in 
releasing the payment as per the applicable prices. Also please arrange to send a copy of the forwarding letter 

sent to the Zonal Railways in this regard, to us for our record.  
 

Yours faithfully, 

For INDIAN OIL CORPORATION LIMITED, 
 

 
Abhijit V Chore 

Dy General Manager(Lubes-DS) 
Mobile- 7291005171 

 




