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Undertakings and other 
Organizations

As many as 16 Public Sector Undertakings and other 
Organizations are functioning under the Ministry of Railways, as 
detailed below:-

S.No. Name Year of
Incorporation/ 
Inception

Core competence

1 RITES 1974 To design, establish, provide, operate, 
maintain and perform engineering, 
technical and consultancy services for 
development of projects/systems of all 
types and descriptions pertaining to 
Railways and Other Sectors/Industries in 
India and outside India.

2 IRCON 1976 To undertake construction activities in 
India and abroad on turnkey basis or 
otherwise in various fields of infrastructure 
like Railways, Bridges, Roads, Highways, 
Industrial and Residential Complexes, 
Airports, etc.

3 CRIS 1986 To provide consultancy and IT services 
to IR as partners to conceptualize and 
realize technology initiatives, to build new 
products or services and to implement 
prudent business and technology 
strategies.

4 IRFC 1986 To raise funds from the market to part 
finance the Plan Outlay of IR.

5 CONCOR 1988 To develop multi-modal logistics support 
for India’s international and domestic 
containerized cargo and trade.

6 KRCL 1990 To construct and operate railway lines, 
construct Road Over Bridges and rail line 
projects.
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S.No. Name Year of
Incorporation/ 
Inception

Core competence

7 RCIL 
(RailTel)

2000 To utilize the surplus telecom capacity 
and right of way available with the IR to 
build nationwide optical fibre cable based 
broadband telecom and multimedia 
network.

8 IRCTC 2001 To undertake catering and tourism 
activities of the Railways. Also facilitates 
internet ticketing through its website.

9 PRCL 2001 To execute the Surendranagar-Rajula-
Pipavav Port gauge conversion and new 
line projects in Gujarat.

10 RVNL 2003 To create and augment the capacity 
of rail infrastructure. To mobilize 
resources mainly through multilateral/
bilateral funding agencies and also 
through domestic market for successful 
implementation of projects.

11 RLDA 2005 To develop vacant railway land for 
commercial use for the purpose of 
generating revenue by non-tariff measures 
for IR.

12 DFCCIL 2006 To plan and construct Dedicated Rail 
Freight Corridors (DFCs) for movement 
of freight trains on the corridors.

13 MRVC 1999 To plan & implement rail projects in the 
Mumbai Metropolitan Region.

14 BWEL 1978 
(In MOR from 
2008)

To manufacture Wagons and undertake 
structural fabrication jobs.

15 BSCL 1976 
(In MOR from 
2010)

To manufacture Railway Rolling Stock.

16 BCL 1976 
(In MOR from 
2010)

To manufacture Wagons, undertake 
structural fabrication jobs and 
manufacturing, retrofitting of EOT crane.
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RAIL INDIA TECHNICAL AND ECONOMIC SERVICES 
LIMITED (RITES):

RITES, a “Mini Ratna” Schedule “A” and an ISO 9001-
2008 certified Company, is a multi-disciplinary consultancy 
organization in the fields of transport infrastructure and related 
technologies. Company provides diversified and comprehensive 
array of consultancy and engineering services in transport 
infrastructure sector under a single roof. The major business 
engagements are as consultants, engineers and project managers 
in railways, highways, airports, ports, ropeways, urban transport 
and inland waterways areas in India and abroad. Apart from 
the aforesaid services, company provides the services of third 
party inspection, quality assurance, construction supervision and 
project management, operation & maintenance, leasing and 
export of rolling stock. 

Business Operations:

Some of the important assignments undertaken in the recent 
past are:

Overseas:

Supply of 16 locomotives to Bangladesh, gang cars to  y
Myanmar and wet leasing locomotive services continued for 
Mozambique.

Consultancy services for the feasibility study and design  y
for expansion of Kamembe and Gisenyi airports has been 
secured through its wholly owned subsidiary company.

Gabon Railways has awarded three projects for survey of  y
New Standard Gauge Railway Lines.

Secured a world bank aided project on development of 50  y
year National Transport Master Plan for Ministry of Transport, 
Kenya comprising of roads, railways and ports. Some major 
projects under execution include supervision and up-gradation 
to paved road standard of existing roads in Terai Region of 
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Nepal, conducting inspection of equipment for Sewerage 
Treatment Plants in China, Italy, Sweden, USA and Germany.

In India:

RITES carried out the feasibility studies and preliminary  y
engineering cum traffic survey for Eastern and Western 
Dedicated Freight Corridors. 

RITES has secured consultancy contracts for Metro Rail in  y
Patna, Kochi, Ahmedabad and Mumbai.

In February, 2014, flagging off the first Metro Train between  y
Peenya Industrial area-Sampige Road Metro Station covering 
10 Kms. section of Bangalore Metro for regular passenger 
operations.

Development of capability in industrial engineering projects  y
by successfully executing some railway workshop turnkey 
projects viz RCF Kapurthla, Budge Budge, SAIL Kulti. 

Feasibility study for setting up berthing facilities with  y
mechanization facilities for Paradip port; National Waterway 
Grid Phase-II study.

Feasibility study and preparation of DPR and independent  y
engineers services for development of roads, highways, ports, 
transaction advisory assignments in various sectors like ports, 
tourism, urban infra, health care, agro based complex etc.

Financial Performance:

The comparative financial performance of RITES during the 
last 2 years, is as follows:

(` in crore)

2012-13 2013-14

Total Turnover 1,076 1,246

Net Profit After Tax 245 264

Net Worth 1,195 1,397
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IRCON INTERNATIONAL LIMITED (IRCON):

Ircon International Limited (IRCON), a Mini Ratna and 
Schedule ‘A’ Public Sector Undertaking, was incorporated in 
1976 under the Ministry of Railways with the prime objective 
of construction and development of Railway networks in 
India and abroad. The Company in its journey of over three 
decades has diversified itself into other Transportation and 
Infrastructure sectors like Highways, Bridges, ROBs, Airport 
Hangar and Runways, Metro Rail, Tunnels, Buildings, 
EHV Transmission Line and Grid Sub-stations, Industrial 
Electrification, Signalling and Telecom Systems etc. IRCON 
has successfully completed over 430 world-class projects in 
India and abroad. 

IRCON has formed two subsidiaries ‘Ircon Infrastructure and 
Services Limited (Ircon ISL) incorporated in September 2009 to 
undertake services related to project and Real Estate development. 
The other subsidiary Indian Railway Station Development was 
incorporated in April 2012 jointly with Rail Land Development 

Train Passing through Pir Panjal Tunnel in Jammu & Kashmir
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Authority (RLDA) for development of new Railway Station and 
for redevelopment of the existing ones.

Financial Performance:

During 2013-14, the Company has achieved an annual 
turnover of ` 4,066 crore and earned ` 1,249 crore profit before 
tax and ` 906 crore as net profit. 

Performance on Foreign Projects:

IRCON is currently executing projects in countries like 
Malaysia, Sri Lanka, Algeria, Bangladesh and Nepal.

y Project in Malaysia:

The Company has recently completed a double tracking 
project of about 98 Kms. length between Seremban and Gemas 
on turnkey basis including all Electrification and Signalling & 
Telecommunication works at a value of more than one billion 
US$. 

y Project in Sri Lanka:

IRCON is executing five projects in the Northern Province 
of country which includes reconstruction of Railway Lines from 
Omanthai to Pallai, Madhu Road to TalaiMannar, Medawachchiya 
to Madhu Road and Pallai to Kankesanthurai in Northern Province 
of the country at a combined value of about US$ 550 million. 

y Project in Algeria:

In Algeria, the company is executing a double line Railway 
project between Oued Sly and Yellel (93 Kms.) at a value of 
about US$ 353 million. The work involves construction of second 
line and upgradation of existing line. The work is likely to be 
completed by the end of March, 2016.

y Project in Bangladesh:

IRCON is executing projects of construction of 2nd Bhairab 
Railway Bridge with Approach Rail Lines (US$ 40.10 million). 
The project is scheduled to be completed in 2016. 
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International Rail Connectivity Projects :

IRCON is currently executing two prestigious projects for 
construction of New Broad Gauge Railway Line between Jogbani 
(India) and Biratnagar (Nepal), and between Jayanagar (India) 
and Bardibas (Nepal). IRCON has also been entrusted the work 
of design and construction of Akhaura (Bangladesh) - Agartala 
(India) rail link. 

Strategic Projects in India:

IRCON is currently engaged in execution of several prestigious 
domestic projects including Jammu & Kashmir rail link project, 
Rail-cum-road bridge across the river Ganga, Road over Bridges 
in the States of Rajasthan and Bihar, New Rail Coach Factory at 
Rae Bareli (U.P) and Sivok-Rangpo new rail line project.

Jammu & Kashmir Rail Link Project:

IRCON has completed the Pir Panjal tunnel (the longest 
transportation tunnel in India) and railway line from Banihal to 
Qazigund section connecting Kashmir with the Jammu region and 
the rest of the country. The section was opened for passenger traffic 
in June 2013. The first DEMU train from Banihal through the Pir 
Panjal tunnel was flagged off by Dr. Manmohan Singh, Hon’ble 
Prime Minister of India. With the opening of this section, the entire 
137 Kms. line from Banihal to Baramulla has become operational.

View of shell shop at RCF Rae Bareli constructed by IRCON
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CENTRE FOR RAILWAY INFORMATION SYSTEMS 
(CRIS):

The Centre for Railway Information Systems (CRIS) 
is a registered autonomous society under the Ministry of 
Railways, and was set up in 1986. It uses a unique blend of 
domain knowledge experts from the Railways and in-house 
IT personnel to develop and maintain the major IT systems 
of the Railways for passenger ticketing and freight invoicing, 
freight and passenger train operations, management of train 
crews and management of fixed and rolling assets.

The progress of computerization, during the year 2013-14, 
of the various railway projects undertaken by CRIS are outlined 
below:

Passenger Applications:

Passenger Reservation System (PRS):

Each day, over 10 lakh passengers are booked at 11,127 
PRS counters at 3,107 locations and over 6 lakh passengers 
through Internet booking. Tickets worth about ` 85 crore 
are sold daily. During the month of August 2014, 5.57 crore 
passengers were booked from 11,199 PRS Terminals at 3,109 
locations resulting in total earnings of ` 3,186.36 crore.

Enhanced E-Ticketing/NGeT System for Indian Railways:

Next Generation E-ticketing System was inaugurated by 
Hon’ble MR on 13th August, 2014. Number of maximum 
concurrent sessions on nget.irctc.co.in was 1,33,710 on 13th 
August, 2014. 

Unreserved Ticketing System (UTS): 

Approximately 2 crore passengers are booked daily in 
the UTS, which covers more than 90% of all unreserved 
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tickets. Tickets worth about ` 55 crore are sold daily at 10,763 
counters at 5,798 locations. Tickets are also issued from more 
than 1,000 self-service Automatic Tickets Machines (ATVMs) 
installed in stations with high volumes of tickets sales. 

A total of 58.24 crore passengers were served, resulting 
in total earning of ` 1,623.30 crore during the month of 
August 2014. 

National Train Enquiry System (NTES) and Integrated 
Coaching Management System (ICMS):

These applications provide train running information and 
monitor the coaching stock and running of more than 8,500 
passenger-carrying trains daily.

IR Portal with Retiring Room booking and Complaint 
Management System:

Almost 39,000 retiring room bookings are being made 
each month at 75 stations through the Internet and station 
counters and generate earning over ` 1 crore monthly. 

SMS Gateway:

More than 1.5 lakh SMSs are being sent daily to passengers 
to inform them about change in their reservation status.

Freight/Operations Applications:

Freight Operations Information System (FOIS) Terminal 
Management System (TMS) and E-Payment:

About 2.9 million tonnes of freight are booked daily in 
FOIS. Nearly 1,600 Railway Receipts (RRs), amounting to 
about ̀  255 crore, are generated, constituting 99.9% of freight 
booked; approximately `191 crore (75% of total) is collected 
through e-payment every day.

A total of ` 5,947 crore (` 191.84 crore per day) of freight 
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payment was done through e-payment during August 2014, 
which is around 74.53% of the total freight.

FOIS Rake Management System (RMS): 

About 4,353 rakes are monitored daily through this 
module. Loads on the run/consignments in transit can be 
tracked by the customers on FOIS-Web. The Rake Allotment 
System provides optimal allocation of rakes for efficient 
freight movement.

Control Office Application (COA) and Timetable 
Management System (Satsang):

About 5,00,000 arrival/departure events of 14,000 trains 
are recorded each day in 77 control offices through CAO. 
Satsang assists in the preparation of train timetables to optimize 
running trains.

Other Important Applications:

E-Procurement System (EPS) including e-Auction and 
Reverse Auction:

Nearly 15,000 tenders are issued each month through 
this system: till date, over 5.67 lakh tenders have been 
issued. 21,776 venders are already enrolled. Scrap worth 
` 4,339.61 crore has been sold through the e-Auction 
sub-system so far.

Parcel Management System (PMS):

Booking delivery and tracking of parcels is possible 
through this system, presently covering Delhi – Howrah 
corridor. This system is being expended to 200 stations in a 
phased manner.
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INDIAN RAILWAY FINANCE CORPORATION LIMITED 
(IRFC):

IRFC was set up as a Public Limited Company in December, 
1986 with the sole objective of raising money from the market 
to part-finance the plan outlay of Ministry of Railways and for 
meeting their development needs. IRFC has been successfully 
meeting the borrowing targets set for it year after year. Funds are 
raised through issue of bonds, term loans from banks/financial 
institutions and through external commercial borrowings/export 
credit etc. The Department of Public Enterprises has rated the 
Company as “Excellent” for ten years in succession.

The Company has leased rolling stock assets worth ̀  1,12,266 
crore to the Railways upto 31st March, 2014. Assets worth about 
` 14,785 crore were financed during 2013-14. Funding has 
been made by IRFC in locomotives, wagons and coaches. The 
acquisition has helped in increasing traffic output and revenue 
growth in Indian Railways over the years. 

Rolling Stock assets funded by IRFC are leased to Ministry of 
Railways. IRFC has successfully brought down lease rentals from 
17.5% p.a. in 1996-97 to 11.4% per annum in 2013-14 which 
compares favourably with the borrowing of the Government of 
India. The Ministry has been making lease payments to IRFC 
regularly.

The Company has also disbursed funds amounting to 
` 2,623 crore to Rail Vikas Nigam Ltd. (RVNL) till the end of 
fiscal year 2013-14.

IRFC has consistent profit earning track record. It has 
so far paid ` 1,918 crore as dividend to the Government. 
Based on its strong financial strength and credit standing, it 
has got highest possible rating from three prominent domestic 
Credit Rating Agencies and investment grade rating at par 
with ‘ Sovereign’ from four major International Credit Rating 
Agencies. 
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CONTAINER CORPORATION OF INDIA LIMITED 
(CONCOR):

Container Corporation of India Limited (CONCOR) a 
Navratna undertaking of Government of India manages the 
largest network of Dry ports in the country and has introduced 
and promotes the concept of multimodalism in transport of goods 
both in the International and Domestic segments. The company 
has constantly strived to facilitate faster and more efficient 
movement of goods by expanding and upscaling its infrastructure. 
Currently, CONCOR is fast progressing towards its goal to create 
Logistics infrastructure that would enable customers to access a 
single window for all their logistics requirements like multi-modal 
transport, state of art specialized storage, packaging etc at large 
facilities called “Logistics Parks”.

CONCOR believes in providing reliable, responsive, safe 
and value added logistic services by following highest ethical 
standards. It does business with a number of domestic and 
international bidders, contractors and vendors of goods and 
services (counterparties). The bidding process is transparent, 
open and accessible to public with tenders being put up on the 
company website and e-tender portal. It values its relationship 
with all counterparties and deals with them in a fair and 
transparent manner. 

The ‘Quality Policy’ states that CONCOR is committed to 
provide reliable, responsive, safe and value added multimodal 
logistic services in a cost effective and consistent manner using 
latest innovations to ensure complete customer convenience and 
satisfaction and value for money through continual improvement 
of its quality management systems and processes.

To ensure safety in transportation of freight, it has been 
ensured that all wagons are equipped with load sensing devices, 
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automatic twist devices so that there are no mishaps. Further, 
efforts have also been made to ensure that the cargo transported 
is pilferage free, for which anti pilferage devices have been 
installed. The company provides real time information to its 
customers on container movement and ensures quick redressal 
of consumer complaints. 

The comparative financial performance of CONCOR for the 
last two years is as follows:

Financial highlights:

The financial performance of CONCOR in the last two years 
is as follows:

2012-13 2013-14

Total Income 4,743.38 5,356.27

Turnover (` in crore) 4,406.16 4,984.55

EPS (in `) 48.21 50.51

Interior view of Warehouse at Inland Container Depot, North Central Region, Dadri
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KONKAN RAILWAY CORPORATION LIMITED (KRCL):

The Corporation was established in 1990 with equity 
participation by Ministry of Railways (51%), Maharashtra 
(22%), Karnataka (15%), Kerala (6%) and Goa (6%) for the 
purpose of construction and operation of Railway along the 
Western Coast of India i.e. from Roha to Mangalore with a 
length of 741 Kms. The completion cost of the project was 
` 3,555 crore inclusive of ` 1035 crore on financing cost. 
The Corporation became a fully operational Railway on 
26th January 1998 and since then successfully operating 
passenger and freight trains. The Corporation has expertise 
in construction of Railway system, Tunnels, Bridges and in 
Project management.

Operating Performance 

Train Operations 2013-14:

On an average forty one passenger carrying trains and 
nineteen freight trains including Roll-On & Roll-Off services were 

Train Passing Through Tunnel, KonKan Railway Route
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run on KRCL system during the year 2013-14. The unique Roll-
On & Roll-Off service for Trucks has completed 15 years and 
earned ` 65.72 crore as compared to ` 50 crore in the previous 
year. Konkan Railway has carried 32.12 Million passengers and 
3,921.71 Million Net Tonne Kilometre (NTKM) of freight during 
this year. The originating loading on Konkan Railway has been 
3.37 Million Tonne for the year. 

Project Performance:

Konkan Railway is executing a major portion of the prestigious 
USBRL Project for Northern Railway in the state of Jammu & 
Kashmir. In 2013-14, 2.47 Kms. of tunneling excavation, 6.154 
Kms. of tunnel lining and 4.2 lakh cubic meters of earth work 
were completed at a turnover of ` 320 crore. The cumulative 
turnover achieved up to 2013-14 was ` 2,077 crore, out of total 
estimated cost of ` 3,382 crore. 

Financial Performance:

The comparative financial performance during the last five 
years, is as follows:

(` in crore)

2012-13 2013-14

Total Revenue 1,136 1,277

Traffic Earnings 729 877

Total Expenditure 1,200 1,264

Operating margin 173 223

Net Profit/loss (-) 235 13

Net worth 1,340 1,353
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RAILTEL CORPORATION OF INDIA LIMITED 
(RailTel):

RailTel was formed in September 2000 with the objective 
of creating nationwide Broadband Telecom and Multimedia 
Network in all parts of the country, to facilitate Railways in 
‘expeditious’ modernizing of their operation and safety systems 
and network by providing state-of-the-art communication 
infrastructure and to generate revenue through commercial 
exploitation of its telecom network.

RailTel is holding infrastructure provider category 1 ISP 
licence from the DoT. Besides, it is holding National Long 
Distance (NLD) service licence. In addition, registration as IP has 
also been obtained from DoT by RailTel. RailTel has deployed 
state of the art STM-16/64/DWDM network on more than 
42,000 Rkms OFC backbone across the country. The Company 
is now expanding the telecom network in 6 North Eastern States 
(Mizoram, Tripura, Megalaya under NE I and Arunachal Pradesh, 
Manipur and Nagaland under NE II) under the USOF (Universal 
Service Obligation Fund) project of DoT.

The Company as a part of NOFN (National Optical Fiber 
Network) project is laying OFC on behalf of BBNL for providing 
broadband connectivity to 36,000 panchayats in 11 states 
of country for providing minimum 100 Mbps broadband to 
panchayats.

Performance during last three years:

In the last three years the Company has earned more than  y
` 100 crore profit before tax during the last three years.
The Company is a Mini Ratna Category 1 since May, 2012. y
The Company pays revenue share to Railways and licence  y
fee to DoT from its income. During the last three years, such 
revenue share and licence fee paid are as under:

(` in crore)
2011-12 2012-13 2013-14

Revenue share to Railways 16.09 18.14 20.74
Licence fee to DoT 12.70 27.51 31.84
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Financials: 

The important financial parameters over last three years are 
as under:

(` in crore)

Particulars 2011-12 2012-13 2013-14

Share Capital 320 320 320

Gross Income 404 435 538

Gross Margin 233 231 245

Net Profit after Tax 85 111 138

Gross Block 938 983 1078

Net Worth 707 797 913

Dividend paid to Ministry of Railways 14 15 17

INDIAN RAILWAY CATERING AND TOURISM 
CORPORATION LIMITED (IRCTC):

IRCTC was incorporated on 27.09.1999 under the 
Companies Act, 1956 as an extended arm of the Indian 
Railways to upgrade, professionalize and manage the catering 
and hospitality services at stations, on trains and other 
locations and to promote domestic and international tourism 
through development of budget hotels, special tour packages, 
information & commercial publicity and global reservation 
systems. The authorized share capital of the Company is ` 50 
crore and paid up share capital is ` 20 crore, fully subscribed by 
Ministry of Railways, Government of India.

Financial Performance Highlights:

During the year 2013-14, the Company achieved a total 
income of ` 954.70 crore, as compared to ` 719.69 crore in 
2012-13 thereby registering a growth of 32.66%. The Net Worth 
of the Company reached ` 346.92 crore as on 31.03.2014 as 
compared to ` 291.77 crore previous year.
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Profit earned during 2012-13 and 2013-14 by the Corporation 
has been appropriated in the following manner: 

(` in crore)
Particulars/Year ending 31st March, 2013 31st March, 2014

Profit Before Tax 92.41 127.41
Provision For Tax 33.57 55.40
Deferred Tax - -
Profit after Tax 58.84 72.01
Profit brought forward 16.78 26.68
Transfer to General Reserves 35.00 35.00
Dividend (Including Dividend Tax) 13.77 16.85
Profit carried forward to Balance Sheet 26.68 46.55

The Corporation contributed a sum of ̀  33.69 crore in 2013-
14 to the revenues of Indian Railways as against a sum of ` 
28.19 crore during the previous year. 

The Board has recommended a final dividend of ` 14.40 
crore (20% of net profit) excluding dividend distribution tax for 
the financial year 2013-14 as against ` 11.77 crore paid in the 
previous year.

The last five years financial highlights are as below:

(` in crore)
PARTICULARS 2009-10 2010-11 2011-12 2012-13 2013-14
Total Income 721.97 764.93 554.11 719.69 954.70
Total Expenditure 614.63 620.69 462.83 611.24 810.52
Gross Margin 107.34 144.24 91.28 108.45 144.18
Profit before Taxes 94.76 129.79 76.54 92.41 127.41
Provision for Taxes 31.71 69.00 28.00 33.57 55.40
Profit after Tax 63.05 60.79 48.54 58.84 72.01
Dividend 12.61 12.16 9.71 11.77 14.40
Net Worth 162.76 211.41 246.70 291.77 346.92
Number of Employees 2,645 1,934 1,762 1,725 1,672
Ratios

(i)  Gross Margin/Total  
Income 

14.87% 18.86% 16.47% 15.06% 15.10%

(ii)  Total Expenditure/
Total Income

85.13% 81.14%  83.53% 84.93% 84.90%
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Catering & Hospitality:

For the first time, IRCTC provided catering services in the first 
“premium train” introduced on Indian Railways. It also managed 
the Catering Services in Election Special trains.

IRCTC has set up Jan Ahaar Cafeterias at Railway Stations 
all over Indian Railways. The Jan Ahaars are being managed 
departmentally, Standard & Economy meals with “A la Carte” 
menu items are being offered to the passengers in the Jan Ahaars. 
Currently, 14 Jan Ahaars are being operated by IRCTC. 

During the year, Company commissioned 50 Food Plazas/
Fast Food Units, making the total number of operational units to 
157. The Central Kitchen’s (ISO 22000:2005 certified) present 
clientele are Corporate and Railways having share of ` 4.8 crore 
(being 38.84% of turnover and Railways ` 7.5 crore (being 
61.16% of turnover) respectively. 

Internet Ticketing:

During the year 2013-14, this segment the Company 
registered an income of ` 228.49 crore from E-ticket Service 
charge as against ` 187.94 crore achieved during year 2012-13 
thereby registering an increase of 21.58% over previous year.

During 2013-14, the Company commissioned a Journey 
Planner and trial version of Next Generation E-ticketing System 
(NGeT) was successfully launched by Hon’ble Minister of 
Railways on 13th August, 2014.

Numerous initiatives have been taken in Internet Ticketing 
Segment during the year 2013-14 viz E-Wallet, Mobile Bookings, 
SMS booking, Launch of IRCTC Lite Website and online booking 
of Retiring Rooms, Premium Trains with Dynamic Pricing, 
E-Retail.

Travel and Tourism:

Travel and Tourism business generated an income of 
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` 324.14 crore in the year 2013-14 as compared to `188.71 
crore in the year 2012-13 recording a growth of 71.77%. This 
includes revenue from Maharajas’ Express.

During the year 2013-14, total of 758 passengers availed the 
services of Maharajas’Express in 28 trips against 642 passengers 
in 26 trips in 2012-13 an increase of 18%.

In the year 2013-14, IRCTC operated first Panj Takht on 
16.02.2014 ex-Dhuri and covering all major takhts of Sikh 
religion like Amritsar, Bhatinda, Anandpur Sahib, Nanded 
and Patna with 274 passengers. IRCTC has operated 47 
special trains with co-ordination of Indian Railways for the 
movement of paramilitary forces across India for Parliament 
Election 2014.

Packaged Drinking Water (Rail Neer) :

The total production of Rail Neer at Nangloi, Danapur and 
Palur plants was 10.98 crore bottles against total production of 
10.45 crore bottles in previous year. Turnover for the segment 
for the year 2013-14 was ` 88.17crore. Further, work of setting 
up a 500 ml line has been completed at Rail Neer Plant, 
Nangloi. 

Executive Loung at New Delhi Railway Station
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PIPAVAV RAILWAY CORPORATION LIMITED (PRCL):

Pipavav Railway Corporation Limited (PRCL), the flagship 
joint venture Company of Ministry of Railways and Gujarat 
Pipavav Port Limited (GPPL) with equal equity participation was 
formed to execute the Surendrangar-Rajula-Pipavav Port (APM 
Terminals, Pipavav) gauge conversion and new line project. 
This is the first railway infrastructure project executed through 
private sector participation. PRCL has concessionaire rights to 
construct, operate and maintain this project line for 33 years. 
PRCL is entitled to the rights; obligation and duties of a Railway 
Administration enumerated in the Railway Act, 1989 and has 
rights to give volume discounts on transportation of cargo.

PRCL has permission to run container trains on rail corridors 
serving the Ports of Pipavav, Mundra, Chennai, Ennore, Vizag 
and Kochi and their hinterlands.

During 2013-14, PRCL handled 7,460 trains including 
5,961 container trains and transported 8.71 million tonnes of 
cargo. The total apportioned earnings were ` 232.21 crore from 
freight operations during 2013-14, registering a growth of 30% 
compared to previous year and a net profit of ` 80.77 crore as 
against ̀ 46.41 crore during previous year. This has also improved 
net worth of the company from ` 202 crore to ` 272 crore.

15 pairs of passenger trains are running on different sections 
of Pipavav Railway. The comparative figures of 2012-13 and 
2013-14 are:-

2012-13 2013-14
Total number of trains run 6,302 7,460
Number of Container trains 5,059 5,961
Number of Bulk trains 708 813
Number of empty trains run 535 686
Cargo (in Million Tonnes) 6.86 8.71
Apportioned revenue (` in crore) 178.98 232.21
Net Worth (` in crore) 202.00 272.00
Number of passenger trains 15 pairs* 15 Pairs*
* Includes 4 mail/ express trains, which are running weekly equalialised to 4/7 ; 11 mail/ express/ passenger 
trains run daily and 4 pairs of mail/ express trains run weekly.
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INNOVATIONS-MARKET EXPANSION:

PRCL, in close coordination with the Ministry of Railways, 
pioneered the introduction of Double Stack Containers Train in 
India and the 1st DSC train rolled on Pipavav route from Jaipur 
to Pipavav on 23rd March 2006. 

For running of 9 ½ x 9 ½ feet double stack containers trains, 
the Company undertook and completed the following works:-

 a)  Raising of high tension electric wires in 13 locations, on 
SUNR-PRCL Section, executed through GETCO.

 b)  Reconstruction of Limbdi ROB, executed through 
Western Railway, Ahmedabad and Road portion of work 
by NHAI.

 c)  Raising of ROB at Rajula executed through Western 
Railway, Ahmedabad.

  All these above works were completed in June 2013.

   Liliyamota Station has been opened on 28th September 
2012 for goods traffic with provision of rail level platform 
to handle inward bagged consignments.

   In the first phase of enhancing track capacity on the 
section, the work of construction of one loop each at 
Kundli and Lathidad stations have been undertaken 
at an estimated cost of approx. ` 8.70 crore, to cater 
to increased traffic on PRCL Section. The works are 
expected to be completed by end of November 2014. 
Company has also planned to open 3 new Crossing 
Stations and one additional loop each at 9 Stations. 

Financial Performance: 

Company earned profit of ` 88 crore during 2013-14 and 
has declared and paid an interim dividend for 2014-15@20%, 
out of the profit of the company, amounting to approx.` 40 crore 
to its share holder. In 2013-14, it was amounting to ` 10 crore 
approx. 
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RAIL VIKAS NIGAM LIMITED (RVNL):

Rail Vikas Nigam Limited (RVNL), a Special Purpose Vehicle 
(SPV) under the Ministry of Railways was incorporated in the 
year 2003 to raise non-budgetary resources for rail capacity 
projects and to implement them on a fast track basis. 

During 2013-14, RVNL completed 481 Kms. of project length 
including 241 Kms. of Doubling and 240 Kms. of pure Railway 
Electrification works and another 219 Kms. of electrification 
as part of doubling and other projects. Cumulatively, up to 
31.3.2014, RVNL has completed 42 projects covering 194 Kms. 
of New Lines, 1,439 Kms. of Doubling, 1,590 Kms. of Gauge 
Conversation and 2,110 Kms, of Railway Electrification, a total 
of 5,333 Kms. project length.

During the year 2013-14, the Company has been able to build 
on the foundation of project planning and award of contracts 
of projects assigned to RVNL for execution in previous years. 
With the resultant take off in project execution, the Turnover of 
the Company reached a figure of ` 2,492.37 crore in 2013-14 
as compared to ` 2,116.85 crore in 2012-13, i.e. an increase 
of 17.74%. The Gross Profit of the Company increased from 
` 167.5 crore in 2012-13 to ` 195.17 crore in 2013-14.

The Profit after Tax (PAT) of the Company for the year was 
recorded at ` 157.42 crore as on 31st March,2014. In view of 
the improved financial performance in 2013-14, RVNL has 
paid a dividend of ` 31.5 crore as compared to ` 27 crore in 
the previous year. The cumulative dividend paid to Ministry of 
Railways by RVNL is ` 114 crore.

In addition to borrowings from IRFC for implementation of 
projects, comprising of ` 2623 crore, RVNL’s role in resource 
mobilization has been extended to the setting up of 5 project 
specific Special Purpose Vehicles (SPVs) with a total anticipated 
cost of ` 5,087 crore against which the equity contribution of 
RVNL is ` 620 crore, i.e. 12.2%. Balance funds of ` 4,467 crore 
would be provided by the equity share of stakeholders and 
through non recourse debt. 
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RAIL LAND DEVELOPMENT AUTHORITY (RLDA):

Rail Land Development Authority (RLDA) is a statuory 
Authority, under the Ministry of Railways, set-up by an Amendment 
to the Railway Act, 1989, for development of Railway Land 
as entrusted by the Central Government for commercial use 
for the purpose of generating revenue by non-tariff measures. 
RLDA has been constituted in terms of Extraordinary Gazette 
Notification dated 31.10.2006, as amended on 5.1.2007. The 
Rules for functioning of RLDA have also been notified in the 
Extraordinary Gazette dated 4.1.2007.

Business of the Authority:

Commercial Development of Vacant Railway Land:

Sites for commercial development are entrusted to RLDA 
by the Ministry of Railways. During the year 2013-14, no 
letter of award has been issued. Total earning of ` 559.82 
crore have been made by RLDA during financial year. During 
2013-14, Railway Board has entrusted 11 new sites to RLDA 
for commercial development while RLDA has sent their consent 
for de-entrustment of 36 sites previously entrusted. Thus, total 
number of sites entrusted to RLDA is 100 out of which 36 sites 
have been proposed for de-entrustment.

Construction of Multi Functional Complexes (MFCs):

RLDA has been assigned the responsibility of developing Multi 
Functional Complexes (MFCs) through IRCON,RITES,RVNL 
and Private Sector. MFCs will provide multiple facilities like 
shopping, food stalls/restaurants, book stalls, PCO booths, ATMs, 
Medicines and variety stores, budget hotels, packing spaces and 
other similar amenities to rail users at Railway stations. Sites are 
offered on 45 years lease on payment of upfront lease premium 
or on revenue sharing basis, through MOU to PSUs and through 
Open bidding process to Private Sectors. 40 MFCs are being 
developed through PSUs and 123 MFCs by RLDA.
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Letter of Acceptance for 16 MFC sites namely Bhavnagar, 
Bhuj, Anand, Nadiad, Neemuch, Somnath, Junagarh, Lok 
Manya Tilak Terminus, Miraj, Shegaon, Nasik Road, Erode, 
Kacheduga, Nizamabad, Vijayawada & Zahirabad have been 
issued in Financial Year 2013-14 for a NPV of lease premium 
and Annual Lease Rent of ` 69 crore approx. Development 
Agreement between RLDA & PSUs are in the process of 
signing.

Non-Tariff Revenue generated by RLDA and its administrative 
expenditure from its inception is furnished in the table given 
below:

(` in crore)

Year Expenditure Earnings

2006-07 0.19 0.00

2007-08 4.37 0.10

2008-09 12.22 40.55

2009-10 6.46 33.56

2010-11 7.65 326.46

2011-12 10.22 37.10

2012-13 10.98 341.64

2013-14 12.60 559.82

Action Plan for 2014-15:

RLDA is likely to invite and finalize bids for selection 
of developers during the year 2014-15 for 5 Commercial 
Development Projects and 34 Multi Functional Complexes. 
Expected revenue to be generated is ` 500 crore during 
2014-15.
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DEDICATED FREIGHT CORRIDOR CORPORATION 
OF INDIA LIMITED (DFCCIL):

DFCCIL is a wholly owned Public Sector Undertaking of the 
Ministry of Railways incorporated under Companies Act 1956 
on 30th October 2006. The Company has been mandated to 
undertake planning, construction, maintenance and operation 
of Dedicated Freight lines. To start with, Dedicated Rail Corridor 
Corporation (DFCs) are being developed on Western and 
Eastern trunk routes. The Western DFC (1,499 Kms.) will be 
from Jawaharlal Nehru Port (JNPT) in Mumbai to Dadri near 
Delhi and would cater largely to the container and imported 
coal transport requirements between the existing and emerging 
ports in Maharashtra and Gujarat and the northern hinterland. 
The Eastern DFC will be from Ludhiana in Punjab to Dankuni 
(1,840 Kms.) near Kolkata and will largely serve coal and steel 
traffic. The two corridors will join at Dadri near Delhi.

The financing of the corridor is being done through equity 
of Ministry of Railways and debt from multilateral agencies. 
Western DFC is being funded by debt from Japan International 
Cooperation Agency (JICA) and part of Eastern DFC (Mughalsarai-
Allahabad-Kanpur-Khurja-Dadri and Khurja-Ludhiana) is being 
funded through debt from World Bank. Dankuni-Sonnagar 
section of Eastern DFC will be implemented through PPP. The 
Eastern and Western DFC passes through 9 states, 66 districts 
and over 1,900 villages.

This high speed freight corridor offers immense opportunities 
for development of an Industrial corridor along the alignment. 
This has resulted in setting up of Delhi Mumbai Industrial 
Corridor. A band of 150 Kms. (influence region) has been 
chosen on both sides of the freight corridor to be developed as 
the Delhi-Mumbai Industrial Corridor. Besides this the Amritsar-
Delhi-Kolkata Industrial Corridor (ADKIC) is also proposed. 
The economic corridor between the cities of Amritsar,Delhi and 
Kolkata developed by Government of India is an ambitious 



149

project aimed at develop an Industrial Zone spanning across 
seven states in India and will be a beneficial for 20 cities along 
the route of the Eastern Dedicated Freight Corridor. 

DFCCIL was able to successfully meet the major challenge of 
land acquisition for the project on behalf of Indian Railways. The 
year 2013-14 witnessed many major breakthrough as DFCCIL 
has awarded second major civil work contract and first on 
Western DFC worth ` 6,700 crore for construction of 625 Kms. 
long railway line from Rewari to Iqbalgarh of phase-I.

The first system work contract on DFC for 66 Kms. on 
Karwandiya- Durgawati section was awarded in May 2013. 
A total of 25 bridges have been completed between Vaitarna 
and Utaran section of WDFC till March 2014. The cumulative 
expenditure on project as on 31st March 2014 was ` 4,169 
crore. The gross expenditure during the year 2013-14 on project 
execution was ` 1,852 crore.

WDFC-Earthwork in progress between Ateli-Narnaul Section.
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MUMBAI RAILWAY VIKAS CORPORATION LIMITED 
(MRVC):

Mumbai Railway Vikas Corporation Ltd. (MRVC Ltd), a 
PSU of Government of India under Ministry of Railways (MOR) 
was incorporated under Companies Act, 1956 on 12.7.1999 
with an equity capital of ` 25 crore shared in the ratio of 51:49 
between Ministry of Railways and Government of Maharashtra to 
implement Rail Component of an integrated rail-cum-road urban 
transport project called Mumbai Urban Transport Project (MUTP), 
with a vision to develop modern infrastructure for efficient, safe 
and sustainable Railway system in Mumbai suburban section so 
as to provide adequate train services to the commuters.

Mumbai Urban Transport Project:
Railway projects were identified through the project 

preparatory studies with the main objective of bringing down 
over crowding in peak hour peak direction 9 car train from the 
existing 5000 to 3000 passengers and segregating the suburban 
train operation from the main line passenger and freight services. 
The cost of the rail component of MUTP-I is ` 4,501.80 crore out 
of which loan of ` 1,600 crore was taken from the World Bank. 
The balance expenditure has been shared equally between 
Government of Maharashtra & Ministry of Railways. All the 
works have been completed and MUTP-1 has been closed in 
March, 2012. 

Major Infrastructural inputs in MUTP Phase-I (Rail 
Component): 

Passenger information system: 

GPS based passenger information system has been provided 
in all the coaches with facilities like, automatic announcement 
of approaching stations in three languages, i.e. English, Hindi 
and Marathi, Platform indicator, Emergency announcement by 
control and LED based head code.

Noise Reduction: 

With the use of compressor of modified design and IGBT 
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step-less control with regenerative braking, the noise level inside 
the coach has been reduced from 85 to 68 decibels. 

Resettlement and Rehabilitation of more than 15,000 
Project Affected Households:

MRVC has spent ` 400 crore to take care of the social 
obligations, in rehabilitating households removed from the vacant 
surplus railway land for implementing the railway projects. 

Some Major benefits after completion of MUTP-I :

Provision of 559 additional services, generation of additional 
carrying capacity to the tune of 36%, reduction in overcrowding 
by 20% through procurement of EMU rakes

Laying of additional corridors between Borivali-Virar on 
Western Railway and Kurla-Thane on Central Railway and 
Extension of EMU corridors from Virar to Dahanu Road

Saving in running time and reduction in journey time due to 
DC-AC Conversion

Saving in Electrical Energy of more than 35% due to 
introduction of regenerative braking in new technology of DC/
AC rakes.

Mumbai Urban Transport Project - MUTP Phase II:

MUTP II has been sanctioned by the Parliament in the 
budget of 2008-09. The present estimated cost of MUTP II is ` 
7,300 crore. The works under MUTP II are under various stages 
of execution. The project is equally financed by Indian Railways 
& Govt. of Maharashtra including the loan from World Bank of 
` 1,910 crore (USD 385 million).

Major Inputs in MUTP Phase II: 

Addition of 88 track Kms, 72 new 12- car rakes, DC to AC 
conversion on Central Railway (172 Track Kms.) Resettlement & 
Rehabilitation of 2,839 Project affected households.
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Planning Ahead–Mumbai Urban Transport Project–
MUTP Phase III:

In view of the fact that the present MUTP I & II will not be 
sufficient to cater to the future requirement of Suburban Traffic 
for the next 20 years, and with a view to augment and strengthen 
the existing Suburban Rail infrastructure., 9 major corridors have 
been identified for MUTP III.

MRVC has initiated the proposal for immediate sanction of 
two corridors i.e. New Suburban Corridor link between Kalwa-
Airoli (elevated) and doubling of Panvel-Karjat at the total cost of 
` 1,809 crore for the ensuing budget 2014-15 on 50:50 funding 
from Government of Maharashtra & Ministry of Railways.




