GOVERNMENT OF INDIA (BHARAT SARKAR)
MINISTRY OF RAILWAYS (RAIL MANTRALAY)
(RAILWAY BOARD)

No.2016/F (E)lII/1 (1)/3 New Delhi, Dated: 23.04.2020.

The GMs/Principal Financial Advisers,
All Zonal Railways/Production Units etc.,
(As per mailing list).

Subject: Exits and Withdrawals under the National Pension System - reg.

e ke

A copy each of the Pension Fund Regulatory and Development Authority
(PFRDA)'s Gazette Notification No.PFRDA/12/RGL/139/8 dated 10.08.2017, 06.10.2017,
02.02.2018, 18.05.2018, 19.02.2019 & 20.09.2019 issued in amendment of the various
provisions of the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015 are enclosed
herewith for information and compliance. The portion of the Notifications concerning
‘Government Sector Subscribers’ shall apply mutatis mutandis on Railways also.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals
under the National Pension System) Regulations, 2015 mentioned in the Gazette
Notifications enclosed herewith were adopted on Railways vide letter of even number

dated 27.05.2016.
G' g\fym Sugﬁf““/

(G. Priya Sudarsani)
Director, Finance (Estt.)
Railway Board.

No.2016/F (E)Il/1 (1)/3 New Delhi, dated:23.04.2020.

Copy to:-Deputy Comptroller and Auditor General of India (Railways), Room No0.222, Rail

Bhavan, New Delhi.
( 2
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For Financial Commissioner/Railways



No. 2016/F(E)IlIM(1)/3 New, Delhi, Dated:23.04.2020.

1. The General Secretary, NFIR, Room No. 256-E, Rail Bhawan, New Delhi.

2. The General Secretary, AIRF, Room No. 253, Rail Bhawan, New Delhi.

3. The Members of the National Council, Departmental Council and Secretary Staff
Side, National Council, 13-C, Feroz Shah Road, New Delhi.

4. The Secretary General, FROA, Room No. 256-A, Rail Bhawan, New Delhi.
The Secretary, RBSS, Group ‘A’ Officers Association, Rail Bhawan.

The Secretary, RBSS, Group ‘B’ Officers Association.

The General Secretary, RBSSSA, Room No. 451-A, Rail Bhawan, New Delhi.
The Secretary General, IRPOF, Room No. 268, Rail Bhawan,New Delhi.

9. The Secretary , Railway Board Ministerial Staff Association.

10. The Secretary, Railway Board Class IV staff Association.

11. The Secretary General, All India RPF Association, Room No. 256-D, Rail Bhawan,
New Delhi.

12. The Secretary, Railway Board Promotee Officers Association, Room No.341-C, Rail
Bhawan.

13. The General Secretary, All India SC/ST Railway Employees Association, Room No.
7, Ground Floor, Rail Bhawan, New Delhi

14. The General Secretary, All India O.B.C. Railway Employee’s Federation AIOBCREF),

Room No.48, Rail Bhawan.
W

For Secretary,
Railway Board.

QNS O

No. 2016/F(E)III/1(1)/3 New Delhi, Dated:23.04.2020

Copy to:-EDPG to MR, EDPG to MOS(R), EDPG-II to MOS(R), APS to MOS(R)

PSOs/Sr.PPSs/PPSs/PSs to Chairman, Railway Board, Financial Commissioner
(Railways), Member Traffic, Member Engineering, Member Staff, Member Rolling Stock,



-3:-

Member Traction, Member (Signal & Telecom), Member (Material Management),
Secretary, Railway Board. DG(RHS), DG(RPF), DG/Pers .All additional Members,
Advisers, All Executive Directors, IG/RPSF, JS, JS(G), JS(E), JS(E)-II, JS(G)-II/Railway
Board.

Copy to Section’s Yearly Guard File.

No. 2016/F(E)III/1(1)/3 New, Delhi, Dated:23.04.2020

Copy to :-

1. The Director General and Ex Officio General Manager,RDSO/Lucknow.

2. The General Manager and FA&CAQ, Metro Railway/Kolkata

3. The Director General, National Academy of Indian Railways (NAIR)/ Vadodara

4. The General Manager, Modern Coach Factory, Lala Ganj, Raebareli, U.P.-229120.
5. The Director, IRICEN/Pune, IRIEEN/Nasik Road. IRIMEE/Jamalpur,
IRISET/Secunderabad

6. The CMDs, IRCON, IRFC, MRVC, IRC&TC, CONCOR, RITES, KRCL, RVNL.
RAILTEL and Managing Director,CRIS, IRWO

7. The Chairman, RCC, Lok Sabha Secretariat/ New Delhi

8. The Chairman, RCT/Delhi

9. The Chairman, RRB/Ajmer, Ahmedabad, Allahabad, Bangalore, Bhopal,
Bhubaneshwar, Chandigarh, Chennai, Kolkata, Jammu, Gorakhpur, Guwahati, Malda,
Mumbai, Muzaffarpur, Patna, Ranchi, Secunderabad and Trivandrum.

10. The Pay & Accounts Officer, Ministry of Railways (Railway Board)

11. The Chief Commissioner of Railway Safety/ Lucknow

12. The Vice Chairman, Rail Land Development Authority, Near Safdarjung Railway
Station, Moti Bagh-1, New Delhi — 110 021

13. The CAQ, Indian Railway Organisation for Alternate Fuels , 12th floor, Core 1, Scope
Minar, District Centre, Laxmi Nagar, Delhi -92.

(Copy to Pension Fund Regulatory and Development Authority (PFRDA) with respect to
their Gazette Notification No.PFRDA/12/RGL/139/8 dated 10.08.2017, 06.10.2017,
02.02.2018, 18.05.2018, 19.02.2019 & 20.09.2019)
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9. 315] = faoett, Sg@faar, 3PRA 10, 2017/4T€0T 19, 1939
No. 315] NEW DELHI, THURSDAY, AUGUST 10, 2017/ SRAVANA 19, 1939

Yorg fAfer R o R arfdeor
EIELCE
T faeett, 10 3rred, 2017

tore fafer Frfeame i AT STTereRaor (AL T90 TOTTEAT o STauTd [FehTe i TATEL0T) (FIH HATe)
fafa, 2017

.U/ 1 2/snsius/139/8.—derw fAfar fAffamas sie fFam wifaeror sifarff=ra, 2013
(2013 =T 23) Y gTeT 52 FT ITLYTT (2) F @ (F), @< () ¥ G () F A1 If5T IThT ITLTT (1) 5T
TaT ARFAT F TN Fd gu, T e e s e st taggm dam [fEr A i

e wTferseor (TS GO TOITelt  Sfanta (e s weargew) fafaaw 2015 § weted 3 gu %
rff s=mar g Ama-;

1. == faffaet &1 9 dem fAfe BfRame siv B wfesor (g dom yorret siara e si
TATE) (FAH Herrerd) e, 2017 21

2. Tqg TSTIA H 3% YT AT fafar v wger g

3. Hor e fAfRamer sfiv Berer sriesreor (TS Tor TOTTeit 3 SianTd (enTe 3T Teargor) &,
2017 ¥,:-

() e 2 #, 3v-fAaffawe (1) 7, Swde (7)) % vara B 99 3TEe sie S|

(=) == fafa=ra= % warete o forT "sreamgor 7 otk g 3 TTgie g SorTelY o stanta srfSraTar & A iReTa
Gor | T FATIA, Foforfad searst § & T v & g & Aty &, anp gy awar e

(D) TSI T STt o ST TSI & STTLr/AaT=e < gie araT U STroarar

4854 G1/2017 1)
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()  SATS=ETAT AT ATS ATA Al Y FT AT, ST TIEAAT Hl AT L@ & (AT FIAT 6 a1 o
HEEIAT AT 7@ T &l (aFwed TANT Aal # AT g, UH STk daid aeh, TN o & a1
77 foeT 39,
() T sfdETar, S FarEgt £ 57, 91 916 9 i g & Tgd o 9o g7 Sdl @, A7 AsrETar
T U AT A a0 date I qIeqdqr ST 1@ F7 fowed o3 Sar § oY, o7 9ty &
TEeT BT SHhT G BT ST €
(V)  SATSETAT 3T &1 &t T =g G919, UH ATl ° S@l S9! SIqATd af g 3 39 iy 9% 5
STIETaT 3 @1 i Tt | & T S|
TR, UF ATHETAT T IT-GT (i) F (iv) F AT TG GOT TUITeAT F AT FT THAT AT, A3
THF T ATTITAT AT IHeh To1T AT ITAT ITH Tl 1§ AT ATH B ATl UH FTe [HFHTH/5[hTae & forg dfaa
2l

TR, STal T ATWETAT FAT=g I AT A ftar § T8l A Sredr 8, G I “TATGL0 % &7 H Tg1 A0
STOTT 3 IH (I AR G9TT T T ST @ 7 3o g Ii 37 937 947 § 7 Jaferd =9 § UF
AT 6T g, T9 T ATHATTT 37 (AT & Ted 29T ol Hd|

(3) =7 fafaat § v e S arer e = et stverts w5 gaae 2R fF v srferar age
T TUTTET & TATEL0T U2 Uah ATHETAT 6 [ol THhT &7 ITH e o 1Al &l (e a1 STRaenor FHAT|
() fafemse 3 =1 FsmgeTe staeerfo B soe -

3. TEHTLT TFT F ATTRTATAT T TP G TOITAT | (AFTH- ALHTE &4 F Tgd hls ATTHETdT, TErT dore
st & F=r AR Gfaat & argz M ST, st -

() STet ATIETaT, ST 37 AR 447 =i g Farated afgafiar £ &g 9 #7997 Fareg g g,
FET UH ATETAT & A= T HOaTsh | & 9 F w7 AT Tqerd Af=ard =9 & et arfaes a7 el o
FTToTeh G T ITAE FLA 6 (1T ATTUT F2 6 o0 ITATSIT 6T SITUIAT S UH ITITSIA 6 AT Ao
GO & FT ATIAT UHHeT €T H ATHETAT T Hawd hAT SATANT AT IAEK I UH O G o o &l
TR0 T RT-g97 12 ARy g et % e, afsamar & fa F forg o smaem, &9 @
e |

T

(i) e fevhree afeht wfeaT ERlt St foF @y SRl siie e siatq arfoshr wfaeT & sifSamar #1 sftaa %
foro arfifehr s @ afq a7 aelt (afz s gn) % oo arfidy, arfidr £ #w= firoa f aoeft F sudy
AT, &7 TH ATHETAT £ G ST ST 9%, FTAn, ATeht e  stefie arow o s i srafera w2 fima
T ITART FTeh UHY AThT o 67 foFw sirr o a0 A ity @ uw, 39 g RfRfde #v § (99
T aft waer FAeafafea #7 § 7 T80 81 97d) Few & 931 H T4 ST AT Sos:

(F) qaF ATHIAT T ST AT 71T,

(@) qas ATTITAT F STt At foar |

7 TafAfEee e & T 92941 & T T2 % T9ATq UHT /7 9, ATHETdT & Siitad agi i agi & 9 g
o7 rfereTar F fAfere arfia &, S @) 21, ar| #7 &F St B off e & 3w ave i Rwfee arfadr
T IR AT SAareaar |, ATHETAT T AT @R % (o7 3T ATTUhT 6 T § F ST AT ZIT
AT AT T AT TITATSAT FTET ITA FHITAT STTAT, FAAT TN




[T [II-'IUE 4] AL <hl TSTUA ¢ STHTHIT 3

THE AATAT, I ATHETAT &l ST ITLH AT [SHTee FFHeT F dTg Mawadr agd & T Suesd ATt
THTT | H AOAT TEG T ATTGhT HAST FT F99 FIAT ATEd & ATAT AT HAT TETATA o6 qTT FIAQT FHAT
ATEd ©, S (o &l AT [ATET F FHIAT FUTed R

(1) stet srfdrarar srfvamd &7 & arftiht #21 F3 F qo=ma AfaerT Ty F TeATgeor £ FigT AT g 981 uH

ATHRTAT & AT TF THHLT THH F AT BT AT FIeA AT [Ahed g STa q g qq¥ a9 =l o1 I
Tol FT AT &, T ATIETAT, Feaid NFre HITRT USTET J7 TR G TOTe T =419 A7 36 T4 & o1y
TTTErRT0T ZIRT SITTEh, YIS0 FIXT S WahT< AT T 5T, TRt ST Hegadt a1 THre &1 strearoar t
AT TH 34 & w7 & 7 Ugg o vga forfea =1 § Bt sy & U9 w527 % sroe swerr Y g=ear 29
7T 2

(Il STgT TfraTaT arfteht 7 T e fd FIA T qTRT FLAT AT FIAT 8, &7 ITF T AT oar v g

TTeT A T ARG A a9 AT Afawaw sater F oo v e w7 fSwew g uiq srfereTar, Fee
Feante Frfdr usiet a1 Tred Sore yorrelt = AT =7y & forg yrfdreer g wrferg T weaedt A
THTS & ATFATIAT FiT AT IT°d T & 77 § FF Tr5g [ 1@ fored &9 § fAfAfdee sme7 § 041 F9 %
SO AT T FAAT ST AT G| ATSRT H FTA I U ATEART F7 % Toshod &l U [IATT &0d g i
5 ot sTfoETar & gog AT F TAT ATl &7 hU ST 61 UHT [{aa a0 & 98 &l St g ar
it srffam = & oy a7 o=t grer (3fe 2 gn) arfidfr £ w7 Frag & araeft F soae F arg afy v
Tt o forT srstrae ATt waTe 3 % forw s it STusft s ve afq 37 oo lt i gog g7 S 97 "fEer
Fefte arow 3o ST Y sroferg i FrEd T STANT Fe AT & A & 997 97 e fiftew aw e
THH LT ITSTAT ATIHTAAT 6 FH | (I TF THT Faeq HErrad w7 | I A5l 2l SITd) TEH T & g2l

T I ST AT ST0AAT
(F) qak Afd=Tar & sifaa st |,
(@) Fqas AfseTar st swfa foar

ITLIT AT AIEAT & T g o T9ATq UHT FF FrAd, TINETar & Sifad agi e agi & 9 g1 9% Tisarar
F fafers aTiem =71, S AR g, 9| T &7 ST |

(iv) TgT SATHETarT TE T TUTSAT F 3T AT UHHLT THH 6 AT ARl HT FA DI SR FHeAT
FTEAT § A7 AR Goe @Ta/Earit Remdie a@ra % dag § g G99 YOITed! % q8d <7 oF @1 U
TEYET [ €, qE AT TE;

(V) STt rfsraTar & =t Jaragicd @rd § #7 §i=d &7 &7 qrg 797 G g9y & qeray I7 3T F g,
77 Tt g AREE F =1 § gt Jmr s 6, Siaw ST FufRar g sueey wew u
FTTTRAT % =IAaH Tod, I HATE FRT AT 60 70 et & ara o et gom, afteemar #1

I w7 o a7 §Fa God o9 AT 9T & fAdeT R ST =9 fawew w1 AT w9
ATIETAT T TISET FOrT TOTTet 3 7o AT FhTT | UHT HIS T AT T THA AT FLA HT ATHTT THTH

EUSILAIF

(VI) Stgt srferamar gt Sore Torrelt ® ST T@eT ATed g oY |15 A7 v A AT AT 6T 31 % 7%
ot TOT FATHRT & @Td | TG HAT FT8d 8, af (orgd &9 § 7 e ®iH &l 9 % AT ard

T et o T STHT F F7 fsed AT ST AR AR 999 @Td | TR 89 a9 6 39 7 JfaF
TE1 AT ST FhaT| UH faahed &7 STINT 918 a9 i I AT AT 0T ol o1 ITH FT & FF § 77 U5g &

gl TRaT SO, ST o e et T uSiHT AT TgrT erd WIS AT T STTEsRe T IeT STfergd foRet
IT HEFAAT AT THTS 0 a1 FFeT T TN 30 U2, 3 19 F FJ0T F2d F 07 (&Fpeq U
ATISTATSH T ITTsT Tl BT
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TH TIE * [aFed & TANT % JTaSE, ATHATAT TP G TorTett | TRt T T s Reanieahi o wste a7
TS T TOTEAT =T AT TTTAHTT FIT AT fohelt ot Hegadt a1 TS &0 Aqe TEqd F7 6 (e
GETIES

(@) STet A=A, S 3H AT #aT et gy GfRd afdaftar F o e F2 F @ s ve® w7 8 Fg
g1 SITAT g AT STET &1 SaT &, gl ATHETar & |i=a Yo & &7 F7 & FH el Jfaad Af=ad &7 7

FTITHT 5 T & TorT ITATIST AT SITOAT 37 UF ITATSI o TLAT A= G907 o F AT FT THHLT
T H AT ATHIAT F1 F AT S[TOIAT AT 3T IT9 UH AT G G AF % o107, TTTEHIor g7 a97-

TR 77 A< se7 et & srqaTe, afwerar & fBa § &1 f&seT grm|

g ATt wfaeT § srfarar ofiv 3Eewr ufa a1 acdt (Ff # g1) F Straq & foro arfidy, arfdd £ 7
FAT FT ATTHT F IUSY F A, T UH ATHTAT BT JF T AT 9, AT, ATCIET T F orefie Ao
o S S e w1 FHa T STIRT Fw UHT ariiar F # F se F gwy e fifew =7 R,
3Iaa e AR 70 & (979 3% 9+t geeg AAfafed 79 § 9 ag1 g7 S1d) T8 F qaedi w1 1 0
T STt

(F) HaF ATHETAT =l SATerd ST A7,
(@) qas ATTETAT & STt At foar |

UL AHT TIEIT 6 T Tg & T9ATY UHT HF HHd, ATHGTAT 6 SHfad gl ST agi & 7 g 9 ArSarar
& fafers arfem &, ST oy 21, aro| 7 & S T off wer & 2w avg i Rwiee arfidr fi srafeafy
T AATAIAT H, ATHITAT FT ST I THT ITASH ATTUF ATTTRT 6 TR | & ST T TTTEHOT T ATt
FTTeRT HAT TRTATS FIT ST FITT SITAST, FAAT A,

THE FAATAT, IT ATHETAT &I ST 3T ITAH ATTHehT [SHiee [aFhed 7 aTge AEwadr Ared & ofiv ITeey
FTITRT T H & AT THE T AT H{GQT AT T HLAT AT2d 8, ATAT ATTURT FAT TRTATA 6 T
Tt FAT ATed 8, 39 fadeq &7 qa1a fFerwdst § F3A7 swaferd grm

g % ATHETAT &7 ST G o UF ATE T F ATAF § AT TH 32T K forg wrterwr gy fFAHiEe fir
ST ATAT AT T feq ATSETAT it oG, qEas ATt J491 gararen § 8 BT verar |, e o
SATRTAT ERT FATT AT AT €, FTS ATTOAT 7 F2A 6 [0 STUTErq aad o & F7 g, T VAT ArHamar
TS U9 TUMTeAT § O O ATHETT FIAT T30 T O a8 e AT(He] H LA 6] Tl A Ted T@l HT
AT AT AT 8

TTeq Ag A T FfT AfEmar & /= T 99 UF 9 w90 F a7 a7 399 FH g AT T gRT
fafatde £t st arelt =i, St & Sfrew T FfFat g ST F#0 S ard arfu At & =Iaad 9o
X I AT g S R w At F srame av et g, ar tE aferar # #re arfid w
U T8 QX =T 99 g9 T TATELOT T FT [aheq g 3T =9 fashed &1 T30 Fd 9% AT9ETar &7
TTCETT Fore TOTTeAT 3 eTefi TS T AT 97 TR TTo e 7 ATYFTE Ao g1 STom i srfsrarar g
T ot e & s &, e F st g | 1@, 39 BT & aqa T @ /e s

(1) STt T srfETar, et stfeafiar i g wTeT FA F Te §og o ST § dgi ATHETar & "ied g
O FT FH T FH AT T(AUqT AT FT AT T H T 567 A & o0 STIRT 6w o i srfqary
Yo € UHRHLT FT AT VTEHI0 FET 997 997 97 [yiia a7 &7 Gwedi & &, vg srfdemar F,

TFoTRAt, AT a7 Artetaat &1 a7 fEfess arhar i sErare w =T s




[T [II-TIUE 4] XA okl TSI 2 SHIERT 5

T
(1) arfet =feeT & afq a7 9t (AT F1E 1) F S(taq & foro vy, arfuar S #7 Hiaa fi arTer %
I F qTA, AT FT IS T UH IfF AT IAT T G BT ST UL, ATITT, AT T FTerar = srefie aroe
o S & erufea w7 T T ITIE w1 UHT ariiar F # Fu Se F guy GeEmm fifew 2 R,
3o qefie AfAfEs 70 7§ (979 7% a9 gee7 Fefafad 79 § 90 a81 87 S1d) 0 F qaedi w1 1 0
#F¥ STOAfY

(F) Fds ATTETAT AT ST trqamar

(@) Fas ATTETAT & Strad At foam

UL AT FEEAT & 7 Tge & T UHT /7 A, ST AN g, SATHITAT o ST agi e agi & 7 g+ 9%
SrtoraTar & fafers arha i arae w2 <F STt T ot S § =8 qeg & Rwice arfd i sqafeaty ar
AITASHAT H, ATTHITAT HI FIAT THE T VLT ATHNT 6 /T o0 FFheT 7 ITINT FAT R, ST 39 9077
AT ATUE ATTUhT o6 TRTLT ST T TTTEERe 0T GIeT SIea (8 ATTaeht JaT TRTarel a1er STersel HITT S|
(1) =g T2 i B =TT stfamar it g F a0 9 et aragi ard § &7 §=a g9 a1 qr@ S99 60

& YT % I¥TET AT I9H K g, AT Arirweor greT Ay & S et Hwmr, s & sttaw S it g
ITAS FT A AT ATHHTT 6 ATH JoF, I FATHH gRT I f3ho 0 [en F sreme a2
Frettea g, agt 39 Attt srrET fAtesw arta S| ft /9T g1, &7 arveal w9 0 [ @ |@f=

T & TATEL A T forahed g =6 foraed &7 YN e 9% IRETE & Haedl &1 g 99 TUITet! &
T TS GO IT 7T THH TTH FLA T ATIFE [HaT9d 2T ST

(1 (i) == 4 % IT-4T2T (F) 7 T (i) F FEmgan giaerrod B s -

T

(1) Stat sTfraTaT TP TorT YOt § ST @1 =T 2 AT AIS "I A AT HATA I A o AT
FU AT F G0 § TARE FAT F18dT 8, a7 39 cqHT fowed Iqetsy g i forfea &0 & =
et TO=r # oty FaT=r gt ST 3 a7 a9 & AT Tl 2 Al gl T 98 & (dehed H STAN 915 a9
7 FATAFRT FF 7 % Tga F 9 T FH dxg a7 vgar fhar s, wes Rt fifdr vsie a7 g
TOTT TOTTAT =T AT ITTEFTOT ZTeT WTferhd e el Teadl AT TohTs 1 aaraT g1 39 fereed &7 2T
FIA GT, AT ATH % TR F9 o a7 [FFed STATHT F7 34 721 2|

TH T8 & Tosed FT YA F % dras[e Arwarar, T a9 gy dord Yot =T AT AT gy
Trersa T off weradT a1 THTS AT AT F FIT TS derd Torret & fareft off 79 amgw e @arat 2

(1) FfF=me 4 it IT-9TT (F) F Saw age & FeEan soea™a B s

Ffe srferamar % =rixera Yoe =ra § STHT Yo Suftr UF o €90 A7 IS FH g, 7 IrieeRr geT ARy
T ST AT HAT, ST T S AT FO AT 51T SOeeel FT I AT AUl o6 =AaH Jod, STLH WA
FRT ST TR 7 10 el o sreme ux Rt g, UH stfsrarar iy et o arfiedr &1 @des & S @
T Tord SOfxy 7 199 o 7 o fEeeT grm;

() B=fF=e 4 % == (1) F @< (i) F oo s B e F =9 § sfawertog B s

() =fz ga+ afd=rar grr IOt g7 % 7@ Arfetaser 9gi A Smar g oar gafia s F oauw
STTereRTIAT 31T ST farferss arfRer SHTorasr A1 Feqw STfEaERTar & AT g0 ST STALTEERT T
F ST 9T Fad F Taedl il Gi=d G o IATTHRL [GIT ST |
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(IV) 39-wT (@) fafaase 5 & FAergam staentud e s

(@) TS 7 a1 % AT Tgd gU [ A6 a6l A IToq F2A o6 T et ST TA7T qioaq G & F7 FH
T F FEHT TIA9T AT AT BT F ariieRt 77 Fo s % oo saafsra e s sfie o3 s9aee &
AT ATTAT Hi=rd FqT & T THALT AT ATHITAT AT FHL AT FTOIAT A7 IH AT T HH7-

a9 w2 fafAfae o= Bt & aqam, 3T 99 Gord §IRT T UHT FIA K fGFweq g S Arsarara &
RaFe;

AT ATHETAT & e, AfSaTar & d@f=a ¥oe g 7 ~qAaaq et Tiaerd 9T i ard &9 & Iqartera
TR F T TS ATUGAT H FF F FF TF g7 €97 ATHE (96t a7 dord [, THH 9% T8 9% J07
Hod G9 o T UHT Tfq & AT T (AT R ST e &3 5 77 TF g1 T90 &6l qTE qru el
IT T <T STT o ST e TLATA AT FT, AT T2 HIS BT, ATHATTT Hl THALT T & FHT (23T ST
| T ToE U TOr9r AT TS AT oAk AT At gt F "ot S Ford g 7w Y T ATt 7
AT =9 & FTI0ehT AT 9 U golT¥ ¥97 &1 [0S ;

g AT WY T TH @T & 3uGdl & ANT Tgd gU g Hiud 99T €9 UF A1F F9U F AAF Aol § AT
grferseor gy At & st aret Hiwm, S 5 Ssfae ST Fofat g Suers" F300 S aTer AT At F
ATH o 97 T HATHE gRT ST o0 0 [Aaert o srame a7 gt gom, = €1 % J8q 4a9 a9
T ATIETAT FT BrE TTaervad 9g-TRET Tof o7 8, ar f&3ar Gy arfeehr === & 997 9o a9 &7

FTHRTAT FT qIATH FY (AT ST ST T TEGTH 39 ATHEIAT I8 AR g S8 sraervad qg-aea™
o & foheq 39 ATHETAT 9 39 ASAT § @14 &8 F FH T4 a9 aF S TE@dl @

g A2 ST TF afwETaret sruar wraerad AHETarel BT ARG gL B R d9T o AT #
STTEreRaoT T AT & 68 T Yo & =4 AHa % e e sl seeor gt /97 ST
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 10th August, 2017

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) (First Amendment) Regulations, 2017

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section(1) of Section 52 read

with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development
Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes
the following regulations to amend the Pension Fund Regulatory and Development Authority(Exits and
Withdrawals under the National Pension System) Regulations, 2015 namely,-

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits
and Withdrawals under the National Pension System) (First Amendment) Regulations, 2017.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the

National Pension System) Regulations, 2015:-

(D In regulation 2, in sub-regulation (1), the following new clauses shall be added after sub-clause (j)-

(k) “Exit ” for the purpose of this regulation shall mean closure of individual pension account of the
subscriber under National Pension System, upon and on the date of happening of any of the following
events, as may be applicable:

@) a subscriber having superannuated/retired from employment, as per the terms of such employment;

(i)  a subscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further
period as is permissible, with or without making contributions;

(iii))  death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in
cases where an option has been exercised by subscriber to continue to remain subscribed to a
certain permissible time period, death before expiry of such period ;

(iv)  voluntary closure of the account by the subscriber, in cases where so permitted and on the date on
which such closure is effected in the system;

Provided that a subscriber shall be deemed to have exited from National Pension System, in accordance
with sub-clause (i) to (iv) notwithstanding that no claims have been received by or on behalf of the
subscriber or such claims having being received are pending settlement.

Provided further that where a subscriber ceases to be in employment other than retirement or
superannuation, it shall not be treated as exit and he shall have the option to continue his individual
pension account, if available under new employment or as voluntarily available to citizens, unless the
subscriber prefers a claim as provided under these regulations for withdrawal of benefits.

(I) The expression “defer” or “deferment” wherever used in these regulations shall mean the
postponement or deferment of claims for receiving benefits admissible to a subscriber upon exit from
National Pension System.

(IT) Regulation 3 shall be substituted as follows —

3. Exit from National Pension System for government sector subscribers.-A subscriber under the
government sector shall exit from the National Pension System in any of the manners specified
hereunder, namely:-

(a) Where the subscriber who, upon attaining the age of superannuation as prescribed by the service
rules applicable to him or her, retires, then at least forty per cent. out of the accumulated pension wealth
of such subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any
other periodical pension and the balance of the accumulated pension wealth, after such utilization, shall
be paid to the subscriber in lump sum or he shall have a choice to collect such remaining pension wealth
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in accordance with the other options specified by the Authority from time to time, in the interest of the
subscribers:

Provided that,-

(i) the following shall be the default annuity contract that will be applicable and wherein the
annuity contract shall provide for annuity for life of the subscriber and his or her spouse

(if any) with provision for return of purchase price of the annuity and upon the demise of such
subscriber, the annuity be re-issued to the family members in the order specified hereunder, at a
premium rate prevalent at the time of purchase of such annuity by utilizing the purchase price
required to be returned under the annuity contract ( until all the family members in the order
specified below are covered) :

(a) living dependent mother of the deceased subscriber;
(b) living dependent father of the deceased subscriber.

After the coverage of all the family members specified above, the purchase price shall be
returned to the surviving children of the subscriber and in the absence of children, the legal
heirs of the subscriber, as may be applicable; In the absence of or non-availability of such a
default annuity for any reason, the subscriber shall be required to exercise the option for
purchase of such annuity of his choice, within the then annuity types or contracts made
available by the annuity service providers empanelled by the Authority.

Further, a subscriber who wishes to opt out of the default option mentioned above and wishes
to choose the annuity contract of his choice from the available annuity types or contracts with
the annuity service providers, shall be required to specifically opt for such an option.

(i1) where the subscriber does not desire to withdraw the balance amount, after purchase of
mandatory annuity, such subscriber shall have the option to defer the withdrawal of the lump sum
amount until he or she attains the age of seventy years, provided the subscriber intimates his or her
intention to do so in writing, not less than fifteen days prior to his attaining the age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or any other
approved intermediary or entity authorized by the Authority, in the specified form or in any other
manner specified by the Authority;

(ii1) where the subscriber desires to defer the purchase of annuity, he or she shall have the option to
do so for a maximum period of three years from the date of attainment of age of superannuation,
provided the subscriber intimates his or her intention to do so in writing in the specified form or in
any other manner approved by the Authority, at least fifteen days prior to the attainment of age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or an
intermediary or entity authorized by the Authority for this purpose. It shall be a condition precedent
to opt for such deferment of annuity purchase, that in case if the death of the subscriber occurs
before such due date of purchase of an annuity after the deferment, the annuity shall mandatorily be
purchased by the spouse(if any) providing for annuity for life of the spouse with provision for return
of purchase price of the annuity and upon the demise of such spouse, be re-issued to the family
members in the order of preference provided hereunder, at a premium rate prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract ( until
all the members given below are covered):-

(a) living dependent mother of the deceased subscriber ;
(b) living dependent father of the deceased subscriber.

After the coverage of all such members, the purchase price shall be returned to the surviving children of
the subscriber and in absence of children to the legal heirs of the subscriber as applicable;

(iv) where the subscriber desires to defer the withdrawal of benefits available under National
Pension System, the expenses, maintenance charges and fee payable under the National Pension
System in respect of the individual pension account/ Permanent Retirement Account, shall continue
to remain applicable;.



12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(v) where the accumulated pension wealth in the Permanent Retirement Account of the subscriber
is equal to or less than a sum of two lakh rupees, or a limit as specified by the Authority, basing on
the instructions issued by the appropriate regulator on the minimum value of annuities to be made
available by the life insurers, the subscriber shall have the option to withdraw the entire accumulated
pension wealth without purchasing annuity and upon such exercise of this option, the right of such
subscriber to receive any pension or other amount under the National Pension System or from the
government or employer, shall extinguish;

(vi) where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have
the option to do so by giving in writing or in such form as may be specified, and up to which he
would like to contribute to his individual pension account but not exceeding seventy years of age.
Such option shall be exercised at least fifteen days prior to the age of attaining sixty years or age or
superannuation, as the case may be, to the central recordkeeping agency or the National Pension
System Trust or any other intermediary or entity authorized by the Authority for the purpose. Upon
exercise of the option, the other options of deferment of benefits shall not be available to such a
subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National
Pension System, by submitting a request to central recordkeeping agency or the National Pension
System Trust or any intermediary or entity authorized by the Authority for the purpose ;

(b) where the subscriber who, before attaining the age of superannuation prescribed by the service
rules applicable to him or her, voluntarily retires or exits, then at least eighty per cent. out of the
accumulated pension wealth of the subscriber shall mandatorily be utilized for purchase of annuity and
the balance of the accumulated pension wealth, after such utilization, shall be paid to the subscriber in
lump sum or he shall have a choice to collect such remaining pension wealth in accordance with the other
options specified by the Authority from time to time, in the interest of the subscribers:

Provided that such annuity contract shall provide for annuity for life of the subscriber and his or her
spouse (if any) with provision for return of purchase price of the annuity and upon the demise of
such subscriber the annuity be re-issued to the family members in the order specified hereunder at a
premium rate prevalent at the time of purchase of the annuity, utilizing the purchase price required
to be returned under the annuity contract (until all the members given below are covered) :-

(1) living dependent mother of the deceased subscriber ;
(i1) living dependent father of the deceased subscriber.

After the coverage of all such members, the purchase price shall be returned to the surviving children of
the subscriber and in the case of absence of children, to the other legal heirs of the subscriber, as may be
applicable; In the absence of or non-availability of such a default annuity for any reason, the subscriber
shall be required to exercise the option for purchase of such annuity of his choice, within the then annuity
types or contracts made available by the annuity service providers empanelled by the Authority.

Further, a subscriber who wishes to opt out of the option mentioned above and wishes to choose
the annuity contract of his choice, from the available annuity types or contracts with the annuity service
providers , shall be required to specifically opt for such an option.

Provided that if the accumulated pension wealth of the subscriber is more than one lakh rupees or a limit
to be specified by the Authority for the purpose but the age of the subscriber is less than the minimum age
required for purchasing any annuity from any of the empanelled annuity service providers as chosen by
such subscriber, such subscriber shall continue to be subscribed to the National Pension System, until he
or she attains the age of eligibility for purchase of any annuity:

Provided further that if the accumulated pension wealth of the subscriber is equal to or less than one lakh
rupees or a limit to be specified by the Authority basing on the instructions issued by the appropriate
regulator on the minimum value of annuities to be made available by the life insurers, such subscriber
shall have the option to withdraw the entire accumulated pension wealth without purchasing any annuity
and upon such exercise of this option the right of the subscriber to receive any pension or other amounts
under the National Pension System shall extinguish and any such exercise of this option by the subscriber,
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before the notification of this provision, , shall be deemed to have been made in accordance with this
regulation;

(c) where the subscriber who, before attaining the age of superannuation, dies, then at least eighty percent out
of the accumulated pension wealth of the subscriber shall be mandatorily utilized for purchase of annuity
and balance pension wealth shall be paid as lump sum or in another manner from among the options made
available by the Authority from time to time to the nominee or nominees or legal heirs, as the case may
be, of such subscriber:

Provided that,-

(1) such annuity contract shall provide for annuity for life of the spouse of the subscriber (if any)
with provision for return of purchase price of the annuity and upon the demise of such

spouse be re-issued to the family members in the order specified hereunder at the premium

rate prevalent at the time of purchase of the annuity, utilizing the purchase price required to be
returned under the contract (until all the members given below are covered):-

(a). living dependent mother of the deceased subscriber ;
(b) living dependent father of the deceased subscriber .

After the coverage of all such members, the purchase price shall be returned to the surviving children of
the subscriber and in absence of children, the legal heirs of the subscriber as applicable. In the absence of
or non-availability of such a default annuity for any reason, the subscriber shall be required to exercise
the option for purchase of such annuity of his choice, within the then annuity types or contracts made
available by the annuity service providers empanelled by the Authority.

(i) Provided further that if the accumulated pension wealth in the permanent retirement account of
the subscriber at the time of his death is equal to or less than two lakh rupees or a limit to be
specified by the Authority, basing on the instructions issued by the appropriate regulator on the
minimum value of annuities to be made available by the life insurers, the nominee or legal heirs as
the case may be, shall have the option to withdraw the entire accumulated pension wealth without
requiring to purchase any annuity and upon such exercise of this option the right of the family
members to receive any pension or other amounts under the National Pension System shall
extinguish;

(III) (i) Proviso (i) to Sub-clause (a) of Regulation 4 shall be substituted as follows —
Provided that,-

(i) where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years and up to which he would like to contribute to his individual pension account. Such option shall be
exercised at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the
case may be, to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose. Upon exercise of the option, the
other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from the National
Pension System, by submitting a request to National Pension System Trust or any intermediary or entity
authorized by the Authority for the purpose;

(ii)  Proviso to sub-clause (b) of Regulation 4 shall be substituted as follows:

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than one lakh rupees, or a limit to be specified by the Authority, basing on
the instructions issued by the appropriate regulator on the minimum value of annuities to be made
available by the life insurers, such subscriber shall have the option to withdraw the entire accumulated
pension wealth without requiring to purchase any annuity;
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(ii1) proviso (ii) to sub-clause (c) of clause (ii) of Regulation 4 shall be substituted as follows:

(i)  in case, the nomination is not registered by the deceased subscriber before his death, the
accumulated pension wealth shall be paid to the family members on the basis of the legal heir
certificate issued by the competent authorities of the State concerned or the succession certificate
issued by a court of competent jurisdiction.

(IV) Sub-clause (b) of Regulation 5 shall be substituted as follows:

(b) at any time, before attaining the age of sixty years, subject however that at least eighty percent out of the
accumulated pension wealth shall be mandatorily utilized for purchase of annuity and the balance of the
accumulated pension wealth, after such utilization shall be paid to the subscriber in lump sum or he shall have
a choice to collect such remaining pension wealth in accordance with the other options specified by the
Authority from time to time, in the interest of the subscribers;

Provided that for a Swavalamban subscriber, the annuity purchased by utilizing the mandatory
minimum of eighty percent out of the accumulated pension wealth ought to yield at least a monthly
annuity or pension of one thousand rupees per month, failing which the entire accumulated pension
wealth shall be annuitised in such a manner so as to yield at least a monthly annuity or pension of
one thousand rupees and balance if any thereafter shall be paid as lump sum to the subscriber.
However there shall be no implicit or explicit guarantee that the annuity purchased even with entire
accumulated pension wealth would yield a monthly annuity or pension of one thousand rupees;

Provided that subject to the provisions of this clause, where the accumulated pension wealth does
not exceed one lakh rupees or a limit to be specified by the Authority basing on the instructions
issued by the appropriate regulator on the minimum value of annuities to be made available by the
life insurers, the whole of the pension wealth up to the limit so specified shall be paid to the
subscribers who have not availed any Swavalamban co-contribution, without any requirement of
annuitisation and further this provision shall be applicable to a subscriber who has availed a
Swavalamban co-contribution only if such subscriber has continued in the scheme for a minimum
period of twenty-five years;

Provided further that the migration of Swavalamban subscriber or subscribers to any other pension
scheme of Government of India and as approved by the Authority shall not be deemed as an exit and
withdrawal for the purposes of these regulations.

(V) Regulation 6 shall be substituted with the following :

6.

Conditions to apply for exit and withdrawal.- A subscriber registered under the National Pension

System shall not exit there from, and no withdrawal from the accumulated pension wealth in the Tier-1 of the
Permanent Retirement Account of such subscriber shall be permitted, except in the manner so specified under
regulations 3,4, 5 and 8 and further as mentioned in these provisions, namely:-

(i)

Sub-regulation(e) shall be substituted with the following:

(e)If the subscriber or the family members of the deceased subscriber, upon his death, avails the option of
additional relief on death or disability provided by the Government or employer, the Government or
employer shall have the right to adjust or seek transfer of the entire accumulated pension wealth of the
subscriber to itself. The subscriber or family members of the subscriber availing such benefit shall
specifically and unconditionally agree and undertake to transfer the entire accumulated pension wealth to
the Government or employer, in lieu of enjoying or obtaining such additional reliefs like family pension
or disability pension or any other pensionary benefit from such Government or employer. With the
release of such family pension to the eligible family members of the deceased subscriber, the right to
claim any benefits under the National Pension System, by any person shall extinguish thereupon
including the rights of the nominee as recorded for the purpose of receiving benefits under National
Pension System.

(i) Sub-regulation(h) shall be substituted with the following:

(h)

Upon exit of a subscriber from tier-I of the National Pension System, the tier-II account of the subscriber

shall also be simultaneously closed and amounts under the said account shall be paid to the subscriber or his
nominees or legal heirs as the case may be.
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(i1) Under Regulation 6, new sub-regulation(i) after sub-regulation (h) shall be added as follows:

1) With respect to subscribers who have not submitted the withdrawal application as is required under
regulation 7 and within one month from the date of attainment of the age of sixty years or the age of normal
superannuation as the case may be, for withdrawal of benefits upon exit from national pension system, the
accumulated pension wealth in the account of such subscriber (both under tier I and tier II) would be monetized
and kept separately as per the guidelines or directions issued by the Authority for the said purpose. The income
earned from such safe keeping of the monetized accumulated pension wealth of the subscriber shall form part of
the benefits that the subscriber is entitled under the National Pension System. This provision shall apply in respect
of such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the benefits and have
not taken the steps to completely withdraw the benefits as is required under the regulations and or in the
guidelines or directions issued by the Authority for the purpose.

(iii) Under Regulation 6 new sub-regulation (j) after sub-regulation (i) shall be added as follows:

Q)] With respect to settlement of claims arising out of the accumulated pension corpus of deceased
subscribers, where no valid nomination as specified in these regulations exist on the date of death, the Authority
may issue suitable directions in the interest of subscribers for settlement of such claims in favour of the family
members of the deceased subscriber, up to a specified limit, by requiring such heirs to submit such documents as
may be specified.

(V) Regulation 7 shall be substituted as follows: -

7. Conditions of withdrawals under National Pension System.- a subscriber shall submit the withdrawal
application along with the required documents, for the purpose of withdrawing the benefits upon exit as provided
in these regulations, on or before the expected date of exit from the National Pension System to the National
Pension System Trust or the central recordkeeping agency, acting on behalf of it or any other entity authorized by
the Authority. central recordkeeping agency or National Pension System Trust may on receipt of such an
application for exit or withdrawal from a subscriber in the specified form and subject to fulfillment of conditions
so specified, may allow exit or withdrawals from the National Pension System in the mode and manner permitted
under these regulations and guidelines, circulars, orders or notifications issued by the Authority for the purpose:

(VI) Regulation 8 shall be substituted as follows:-—

8. The following withdrawals shall be permitted under National Pension System.- (1) A partial withdrawal of
accumulated pension wealth of the subscriber, not exceeding twenty-five per cent. of the contributions made by
the subscriber and excluding contributions made by employer, if any, at any time before exit from National
Pension System subject to the terms and conditions, purpose, frequency and limits specified below:-

(A) Purpose: A subscriber on the date of submission of the withdrawal form, shall be permitted to withdraw not
exceeding twenty-five percent. of the contributions made by such subscriber to his individual pension account, for
any of the following purposes only:-

(a) for Higher education of his or her children including a legally adopted child;
(b) for the marriage of his or her children, including a legally adopted child;

(c) for the purchase or construction of a residential house or flat in his or her own name or in a joint name
with his or her legally wedded spouse. In case, the subscriber already owns either individually or in the
joint name a residential house or flat, other than ancestral property, no withdrawal under these regulations
shall be permitted;

(d) for treatment of specified illnesses: if the subscriber, his legally wedded spouse, children, including a
legally adopted child or dependent parents suffer from any specified illness, which shall comprise of
hospitalization and treatment in respect of the following diseases:

(1) Cancer;

(ii) Kidney Failure (End Stage Renal Failure);
(iii) Primary Pulmonary Arterial Hypertension;
(iv) Multiple Sclerosis;

(v) Major Organ Transplant;
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(vi) Coronary Artery Bypass Graft;

(vii) Aorta Graft Surgery;

(viii) Heart Valve Surgery;

(ix) Stroke;

(x) Myocardial Infarction

(xi) Coma;

(xii) Total blindness;

(xiii) Paralysis;

(xiv) Accident of serious/ life threatening nature.

(xv) any other critical illness of a life threatening nature as stipulated in the circulars, guidelines
or notifications issued by the Authority from time to time.

(B) Limits: the permitted withdrawal shall be allowed only if the following eligibility criteria and limit foravailing
the benefit are complied with by the subscriber:-

(a) the subscriber shall have been in the National Pension System at least for a period of three years from
the date of his or her joining;

(b) the subscriber shall be permitted to withdraw accumulations not exceeding twenty-five per cent of the
contributions made by him or her and standing to his or her credit in his or her individual pension
account, as on the date of application for withdrawal;

(C) Frequency: the subscriber shall be allowed to withdraw only a maximum of three times during the entire
tenure of subscription under the National Pension System. The request for withdrawal shall be submitted by the
subscriber, along with relevant documents to the central recordkeeping agency or the National Pension System
Trust, as may be specified, for processing of such withdrawal claim through their nodal office. Provided that
where a subscriber is suffering from any illness, specified in sub-clause (d), the request for withdrawal may be
submitted, through any family member of such subscriber.

(2) A subscriber having a valid and active Tier-II account of the Permanent Retirement Account can withdraw the
accumulated wealth either in full or part, at any time by applying for such withdrawal, on such application form
and in such mode and manner, as may be specified by the Authority in this behalf. There shall be no limit on such
withdrawals till the account has sufficient amount of accumulated pension wealth to take care of the applicable
charges and the withdrawal amount.

Provided that the Tier-II account shall stand automatically closed at the time of exit of the subscriber from the
National Pension System, even if an application so specified for the purpose has not been received from the
subscriber, and the accumulated wealth in such account shall be transferred to the bank account provided by the
subscriber, while submitting his application for exit from the National Pension System.

(VII) Regulation 9 shall be substituted as follows:—

9. Withdrawal process.- (1) The National Pension System Trust or any other intermediary or entity
authorized by the Authority for the said purpose shall be responsible for processing, authorizing and
approving the withdrawal and exit claims lodged by the subscriber in accordance with the provisions of
the Act, regulations, directions, guidelines issued by the Authority and the Pension Fund Regulatory and
Development Authority (National Pension System Trust) Regulations, 2015, where applicable. The
National Pension System Trust shall frame and issue suitable operational processes including online
processes or guidelines including the exit or withdrawal forms for facilitating withdrawals and Exit of
subscribers from National Pension System after taking due approval from the Authority.

(VII) Sub -regulation (1) of Regulation10 shall be substituted as follows:-—

10. Conditions of annuity purchase upon exit.- (1) The subscriber, at the time of exit, shall mandatorily
purchase an annuity providing for a monthly or periodical annuity or pension as specified in these regulations,
excepting those cases where exempted or provided otherwise and to the extent so exempted. Such annuity shall be
purchased from an annuity service provider who is empanelled by the Authority.
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(IX) In regulation 32, in the proviso, the following a new sub-clause (xii) shall be added after sub-clause (xi) -

(xii). In respect of subscribers covered under sub-clause(c) of Regulation 3 and sub-clause(c) of
Regulation 4, where no valid nomination exists in accordance with these regulations, at the time of exit of
such subscriber on account of death, the nomination, if any existing in the records of such subscriber with
his or her employer for the purpose of receiving other admissible terminal benefits shall be treated as
nomination exercised for the purposes of receiving benefits under the National Pension System. The
employer shall send a confirmation of such nomination in its records, to the National Pension System
Trust or the central recordkeeping agency, while forwarding the claim for processing.

(X) Regulations 33 and 34 shall be omitted
(XT) Regulation 35 shall be substituted as follows:-

35. Providing bank account details.- A subscriber seeking benefits upon exit or withdrawals as permitted
under these regulations shall provide the Bank details mandatorily apart from details or copy of Aadhar card
issued by Unique Identification Authority of India or details of or copy of Permanent Account Number (PAN)
card issued by Income-Tax Department, in order to have the facility of credit of the eligible benefits directly in to
the subscriber’s or claimants Bank account as applicable.

(XII) Regulation 37 shall be substituted as follows: —

37. Stoppage of last month’s deductions by employer.-The monthly contribution consisting of both the
employer and employee, as may be applicable and that is required to be deducted for crediting to the subscribers
account under the National Pension System by the employers from the salary of such subscriber shall be stopped
at least one month prior to the date of superannuation. The employer shall pay such eligible contributions directly
to the employee subscriber along with the monthly salary or remuneration that such subscriber is eligible to
receive from the employer.

(XTIIT) Regulation 39 shall be substituted as follows: —

39. Power of the Authority to issue directions and clarifications.-(1)The Authority shall have the power to
issue necessary directions, restricting the provisions relating to withdrawals and exit, as the case may be, under
these regulations for complying with any requirements to move from any other pension or superannuation
schemes or funds to the National Pension System.

2) The Authority shall also have the power to issue clarifications and guidelines in order to remove any
difficulties in the application or interpretation of these regulations or any provision thereof.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-I11/4/Exty./179/17]
Footnote:

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide No. PFRDA/12/
RGL/139/8.
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 6th October, 2017

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) (Second Amendment) Regulations, 2017

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52 read
with sub-clause (g), (h), and (i) of sub-section (2) of Section 52 of the Pension Fund Regulatory and Development
Authority Act, 2013 (Act No. 23 of 2013), the Pension Fund Regulatory and Development Authority hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015 namely,—

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Second Amendment) Regulations, 2017.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the National

Pension System) Regulations, 2015:—

(I) In regulation 2, in sub-regulation (1), in sub-clause (k),

(@)

(i)

sub-clause (ii) shall be substituted as follows :—

a subscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further
period as is permissible, with or without making contributions or in respect of a subscriber who has
joined National Pension System after attaining the age of sixty years (but before attaining sixty five
years of age) upon attaining the maximum age permitted to be subscribed to such scheme or any
date prior thereto, based on the specific request for closure received from subscriber;

sub-clause (iii) shall be substituted as follows :—

death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in
cases where an option has been exercised by subscriber to continue to remain subscribed to a
certain permissible time period, death before expiry of such period or death of a subscriber who
has joined National Pension System after attaining the age of sixty years (but before attaining sixty
five years of age) at any time prior to attaining the maximum age permitted to be subscribed to
such scheme;

(II) In Regulation 4, after sub-regulation (c), new sub-regulation (d) shall be added as follows:

(d) Exit from National Pension System by subscribers, joining such pension system on or after attaining
the age of sixty years (but before attaining sixty five years of age):

(i) In case of a subscriber, joining National Pension System under all citizens model or in corporate

model, on or after attaining the age of sixty years, (but before attaining sixty five years of age)
and after having subscribed to such pension system for atleast a period of three years, from the
date of such joining, on exit, at least forty percent out of the accumulated pension wealth of such
subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any
other periodical pension and the balance of the accumulated pension wealth, after such
utilization, shall be paid to the subscriber in lump sum. In case, the accumulated pension wealth
of the subscriber is equal to or less than a sum of two lakh rupees or a limit to be specified by the
Authority, basing on the instructions issued by the appropriate regulator on the minimum value
of annuities to be made available by the life insurers, the subscriber shall have the option to
withdraw the entire accumulated pension wealth without there being any requirement of
purchasing an annuity
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(i) where a subscriber under sub-clause (i) who, before completion of three years in such pension
system, voluntarily opts to exit from the National Pension System, at least eighty percent out of
the accumulated pension wealth shall be mandatorily utilized for purchase of annuity and the
balance of the accumulated pension wealth, after such utilization, shall be paid to the subscriber
in lump sum.

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than a sum of Rupees one lakh , or a limit to be specified by the
Authority, basing on the instructions issued by the appropriate regulator on the minimum value
of annuities to be made available by the life insurers, such subscriber shall have the option to
withdraw the entire accumulated pension wealth without there being any requirement of
purchase of an annuity.

(iii) where a subscriber under sub-clause (i) dies, while being subscribed to National Pension
System, the entire accumulated pension wealth of the subscriber shall be paid to the nominee or
nominees or legal heirs, as the case may be, of such subscriber, in accordance with the provisions
of these regulation.

HEMANT G., Contractor, Chairperson
[ADVT-III/4/Exty./259/17]
Footnote:

1. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National
Pension System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide No.
PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National
Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of India on 10"
August, 2017 vide No. PFRDA/12/RGL/139/8
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(iii) 7%=, aﬁaﬁmmm‘ﬁﬁ?ﬁmﬁaw%mmﬁﬁiﬁﬁaﬁmmﬁm%ﬁmﬁ?wsmg
U T FTSAT & qgd A9 ARETT GTd &l ST L@ § AT g, T U A § [FRrelt Hr
SY-FAHTH (F) & TTALTHT & SATHTL T STTAT, ST ATHETAT o, HEHT A1 AT e (ST
AT T8 EEwaTar a1 [ :omhdT &1 ATt F7 T 3l T J& a1 47 feewarar
THTITYS STHT 24 & e grm, o fesenrar i ygir qar @7 afoq gr auam s 7 o
STHTIOTT T af {4 :

. TATHET ATHETET ot i &m0 yae w3 & fafa & 981 ¢ 97 awqa § vHr

TATAAT g o wATiad AfSeErar due sfiaa #7 o9 srate § #71F e | 97y g ; agm

g, 39 9 e A7 fhea® & 7q § fAshanrar 75 gfaerd & sfa gr (ST srfsarar #ht
= fasheriTaT A7 R ar<hdT 7 TS X TETEN)

av) T 8 & su-faffaw (1)@ &, 737 Su-us (s) Fetorfea = & siret S
(®) ATHETAT FT FAFATTAT AT STAAAT F FILT G AT (A hedeh T TAT ATHRIEHE AT HT T FLeA
G|

SHT ST, FigaFas, sreqel
[fasmoq-111 /4 / 314, / 1414 / 17]
qIeE:
1. g1 fafaaw, Jom [fer Affam s Tor B arfaemar (TP S Jorrelt & Siaeid e i
seaTg) fAfF =, 2015, 9T & TS9O H 11 72 2015 FN, H.AUFRAREIT/12 / AHTA/139/8
F ATEAH F TR R T oo |

2. Yo At farfiamaes ao fEerme sTfarsReor (g T9e TOTTet o Sianta (HenTe 3T TeaTeor) (T9H
Terrerd) e, 2017, ATET % T ® 10 3R 2017 &1, /. HURARST0/12 / Ao /139/8
* HTEAH & TRTI9Ta Foh T T o |

3. Yo fAfer RfAamas Tor B arfesmer (g 9o YOt o siaea e 3T TeTg )
(g gege) @fF=w, 2017, o7 F 9T # 6 FFET 2017 F, H. TOERAET/12
[3TSTTeT/139/8 % ATEa® | TaTiora v 1o of |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 2nd February, 2018

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) (Third Amendment) Regulations, 2018

No. PFRDA/12/RGL/139/8.— In exercise of the powers conferred by sub-section(1) of Section 52 read with
sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development Authority
Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
regulations to amend the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the
National Pension System) Regulations, 2015 namely,-

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Third Amendment) Regulations, 2018.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the National Pension
System) Regulations, 2015:-

(1) .Inregulation 3, in sub-regulation (a), new sub-regulation (vii) shall be added as follows:

(vii) provided that if the employer certifies that the subscriber has been discharged from the services of the
concerned office on account of invalidation or disability, the exit shall be determined as specified under sub-
regulation(a).

(II') . In regulation 4, in sub-regulation (a), new sub-regulation (v) shall be added as follows:

(v) provided that a subscriber is physically incapacitated or has suffered a bodily disability leading to his
incapability to continue with his individual pension account under National Pension System, the exit in such cases
shall be determined as per the provisions of sub_regulation (a) subject to the subscriber submitting a disability
certificate from a Government surgeon or Doctor (treating such disability or invalidation of subscriber) stating the
nature and extent of disability and also certifying that:

a. the affected subscriber shall not be in a position to perform his regular duties and there is a
real possibility of the affected subscriber, being not able to work for the remaining period of
his life.; and

b. Percentage of disability is more than seventy five percent. in the opinion of such Government
surgeon or doctor (treating such disability or invalidation of subscriber).

(IIT') Inregulation 5, in sub-regulation (a), new sub-clause (iii) shall be added as follows:
(iii) provided that a subscriber who is physically incapacitated or has suffered a bodily disability leading to his
incapability to continue with his individual pension account under National Pension System, the exit in such
cases shall be determined as per the provisions of sub-regulation (a) subject to the subscriber submitting a

disability certificate from a Government surgeon or doctor (treating such disability or invalidation of subscriber)
stating the nature and extent of disability and also certifying that:

a. the affected subscriber shall not be in a position to perform his regular duties and there is a
real possibility of the affected subscriber, being not able to work for the remaining period of
his life.; and

b. Percentage of disability is more than seventy-five percent. in the opinion of such Government
surgeon or doctor (treating such disability or invalidation of subscriber).

(IV). In regulation 8, in sub-regulation (1) (A), a new sub-clause (e) shall be added as follows:

(e ) to meet medical and incidental expenses arising out of the disability or incapacitation suffered by the
subscriber.

HEMANT G. CONTRACTOR, Chairperson
[ADVT-II1/4/Exty./1414/17]
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Footnote:

L.

The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Exits and Withdrawals

Under the National Pension System) Regulations, 2015 were published in the Gazette of India on 11th May,
2015 vide No. PFRDA/12/ RGL/139/8.

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension

System) (First Amendment) Regulations, 2017 were published in the Gazette of India on 10" August 2017 vide
No. PFRDA/12/RGL/139/8

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension

System) (Second Amendment) Regulations, 2017 were published in the Gazette of India on 06™ October 2017
vide No. PFRDA/12/RGL/139/8
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| 184] ¢ faoohl, IRaT, WE 18, 2018/ A 28, 1940
No. 184] NEW DELHI, FRIDAY, MAY 18, 2018/VAISAKHA 28, 1940

Yo fAfY RS T R nfdesr

Ffrg==T
TE foelT , 18 WS, 2018

Yo Y R T e it (@i Sam yonsht % siwta e sk weamgRo)
(=gd denre) fafAaw, 2018

. fuwrEiw/12 /ansias/139/8.—ve fAfer v qor e wfeswor srfafam, 2013
(2013 =T 23) ¥ gT 52 FF ITURT (2) F G (F), () TAT () F AT ST IThT ITLT (1) FI V&
afxFat #1 TN wd gu, dee WAty fAfFams qur e wfgmer vag g Yow Aty R qun
e Tferr (AP YeorT TrTell & At e i werge) fAafeEe, 2015 § Hetew wvd g A

1. = Rt 1 7 o= e R g e arfdereor (ardier Sora sorrefy 3 siaeta e e
TATELW) (A Hemer) fafa=w, 2018 % 1

2. 77 Tt e o § 39 weRTem A fafer 7 s g |

3. Yo fafer fafaamaes qo B wfermwor (Trgier e sorreft 3 st e siiw yeargeon) f&afaw, 2015
Hi-

(I) e 3 & Su-fafaee (F) F ymaene (vi) F Fergar sfaerfed B o -

(vi) STET ATSETAT TS Tord TUTeAt T ST T@AT ATEd 3 ST A78 |1 0 A AT AT A¥ 37 5
e AT ST AT F 9T # FETETE #AT A1ed ¢, a7 e wv § ar Faifa wtd §r A g,
A =fRTd AT | et A aF TTaT FTAT FATEAT &, HT (aFweT I7 SR ke SafhTd o &rd
T TR T 99 i 39 7 ATeF Tel F7aT I7 Teha1| UF forered &7 ST 918 a9 it 37 A7 srfdaftar
¥ AT TTH A | FH F FH Trag (o Tgol Foham STosm, S 3 e RantehitaT oot ar g gee
TS =T AT SRR 5T 8o fory erfarspa foefY svr wearaa am <61 T aaruem

2733 GI/2018 1)
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T T AT, AtETar Sme dag G it Matha aweetaT & Jae fwer w1 s 761 G
ATHA ST ST Y9 TUTAT % qZd, |5 AT AT HATAGIT ol o % ara ot 9 ARt 99 =T il
ST YT AT 8 ST f AT 81, q9T At i ST ao, UET g T FA A7 FAragT & U v
reelt faAt & ofiaw vafiue = Fi siraad F3d g0 AT F Fohd & | Stgt foreft ofF srfsramar g Feiha
THAHTHT & AT, FTs ATAGT THEITTd TAT TATH FILT 6 AT TSI G TUTAT =479 &1 ITH grav &, ar
LT YT TUTEAT =18 U e AT (ORIt & 9T, STTeer & o= qoT qAed g nifud
T

TSI Yo TRt =ATE AT ITTAReor T TTiersd srfererdy, Sar fF w21, stfdrarar gy & fEsheT &1
TART T I TS I FIT F9MT T KT 7 7 FRET ITE0 A9 F T |/, ST o IY,
frerer afs < 21 qU, ATE T That ¢ | AfHETar grer FuT Afee fomeT T o A 9, oy v A
I A % o fasheT U srf¥aTar it Suersd Jgi g

TH qLE  Towed & YA % Jrae(E, ATTErar TET gerd Joret 7 Gt ot 797 s i
ST AT TP AT TOITEAT =T =T AT ATFEHT0T FIT S (o0 sTferd FohelT o Hedqaa am sars &l
ALY T i o (el Tohel &

(1) FAFTae 4 % ST-9T (F) § 919 (i) F Fegar gfaetug s ;

(1) STt SATS=TAT WS T Tt 3l ST T@AT ATed & ST |1 TTeT i A T FAT=g T it &g &
1= AT ST HATAGRT F GTd | TR FHAT 978d & , O [ofeg =5 § a7 Feifa v s [fEe g,
e T 9T § i g 9% TRTET FEAT ATgar §, T SweT a1 g SR ST gerd |
H TR 9% 99 i 39 7 AT qel FohaT 7 Feha| UH forered &7 ST 918 a9 it 37 A7 srfdaftar
#T AT ITH A F 0 FF Trag Tad qgof TR SITua, S fo S feante it uster a1 g goe
TOUTTEHT =T AT SRR 5T S8 forT STfarsha et vy wearaa a1 Sohts o7 Srarae

YT TH Afdteeh, aAtsarar Sma dag Gt fir Mytia aweeiar & Jae fees #1 s 781 G
Ao ST TR Y9 TUITSAT o qgd, |15 |7l AT FATHg iRy it o o a1e ot e =aimrd qom ard &t
ST T@HT ATed & SET ST JTHAT 8T, TAT STIATT 6t HIHT T, THT 1 I F2A AT YATAg T 6 UH 9T
sreeft faAT & fiae v fius =T F SraEd Fd g0 UAT F qahd ¢ | Stet et o srfsramar g [eiha
THAHTHT F TAT, FTs ATAGH THEITTd TAT TATH FILT 6 AT TSI G TUTAT =479 T ITH grav g, av
LT T TOITAT +3TH UH ST a1 (RTeert & |7, ST % O a1 Jqued gq suug
T

TSI Yo TRt =ATE AT ITTAReor T TTiersd srfereray, Sar fF 7o g1, sfdarar gr & fEseT &1
TART &3 T UE I T G900 0 R 7 F7 et IEis amer & geasf §, IT a0 Y,
et afs < 21 AU, ATE T ThaT ¢ | AfFETar grer FaT Afee o 1 o w3 9, o A A
IR 3 % &7 faseq UF Af9amar it Suesy Jg1 gl

TH TYE & (o9& % TANT & JTas(E, ATHarar g dee Jurret & ol off a9 w= RereanrtT
TSI IT TR 9 TOITEAT =T =47 AT ATIE0T FTT SHe (o0 Tfergd FohelT o7 Hedaa am sars &l
AN T F o (el Tohel

(I10) fafFeme 6 Fit IT-em=T (1) T e sioerfea G s

(M) iR, e T Tgata A G TS i s, AT R See w9, B wde e ar
I ST ST 3R 3T AT g TERTC AT 1S T TEHTL AT TF GLRIE HFIAT F FqTHed a7 5= # 21, &%
Traee ®, ST AT 7 g, afe sifderar & [ v onfEa w7 arer Jar Rt § var sudtaa 8, ar
TRTI=RT 7 219 STell 9907 &= ST AT 39 TRt TRT fr aget % S & forg arferemar & i
YT TSt F S 2 | g7 ® ==hT % &9 § % 9T AT T TR AT 7T TS Sff T A7 91 5
AT T s TS TEHRTE T Uk FLRTE FOAT o TTHed a1 = § 21, S f 7w« g1, #2-
ATETT % ATeAw | |oa W9 o 7 A0 A7 39 T Ngqq g a7 #r famfia @ #7 g
BT, Teeq U 219, awafaa fHerer g U srfSarar  freg smee & =it Bt i an =t

FrATRat § g gt AR |
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TP Yo gorrett =are ar B vy =we A, S uar it fRaw e g, & ol AT = %
ATHLT H ST ATHETAT & I U9 o9 & g it AT 8 Femeor & UF fgwe #wir afdarar #
srterarftiar i arie & uger =T o sroem | f&reror 3 oa srferere wr fatemreae: s o S e -

(i) TET YO &, ST TR SO TOTeAt o i WEraT TR g, ATHETAT A a9 q AT Agl AT
SITUATT, St e, Famredfa, faamh ar =t swrtareat w1 e @i v FrefErear & g
H sifaw sfraer w5l # AT srar g

(i) 3UEE (1) § FarfaiEy Furha o 1, = |, U 9T o) Of ¥ sfvemm & =9 9 g+t
tt, o fAfee e g Ut #18aETs &t soaTRe @ = ot s ferariRa e o sifaw
gt T YorT TorTet wITE AT SISO g 29 wAre & forw urferad Rt wewadt av
=T THTE, g7 A terd (TRt & S Smeer 3 W B9 6 Araad: ded o 6 e G
ST ;

(i) FErenfa wra @, 3a e P g, e o8 s @ farfa s & <o & o, 2
SHTIOTS Sifae aifRei=or 9% afHErar w1 qEae w2 @A S g1 ST | ag For /9 ot
ATHETAT T T EAEFR (3T STOAT 377 T8 T4 29T § UHT GO T 99 = q7
TTTErF0T ZTT S8 YT % o0 ITierha et ster TahTs a7 =at<h gI=T oifaw smaer 7 v & wsa
EERIGESER S e

(V) Fafzaa 8 &t IT-omer (1) () & HisET Wae (3.) F THT a0 () TF () T SIIET SAT0T, ST
RS IRGIES
() ATHETAT FIRT 19T TAHTE/ T I AT A FI Eq-ToHTH FATRATAL 6 G4t 6 (o7, ST A7 39
T F TSR0 g7 3t faemtaaer ST #ed gu oIqsd & |

(=) ATIETAT FIT F-SH TG F2A AT 0 IHT AT S[EAT FEA g Gt 7 oh (o, a7 off 39 9w
H FTrereneor g Stea fRamieer ST Fed gu Aaea v |

SHT ST FigFeT, AL
[FA=TTa=-111/4/3197./60/18]

e A ;

1. 7= T, dem [ty Gffams qur GEm wfgwor (@ 9o yoret F saea e siw

wearger) faffem, 2015, 9 & a9 ® 11 75 2015 &1, H.AUESAE T/ 12/ e/ 139/8 %
HqTEAH & TRTT 33 1w o |

2. vow fAfer FEfEms qur BEm ateerer (Trdi gee worrent F st e ST Teae ) (e
gotrere) farfaam, 2017, 9 F o9 § 10 397 2017 FT, T, NUENSTU/12 / AU /139/8
HqTEAH & TRTT9 33 1w o |

3. Yo fafer ffaamms qor fewm arfeeer (g Som Yot & d@id M o garge) (G
"errere) fafaam, 2017, 97a F TS99 § 6 FFET 2017 F, |, FOFATE/12 [ASTTA/139/8
HqTeAH & ThT1a o rw o |

4, o fAfer ffamws o B st (Tt Yo gormelt F st A s seargeon) (dee
Totrer) A=, 2018, T & TSI H 02 FTE<r 2018 I, . TURALSIT/12 /HESTA/139/8
HTEAH & TR v mw o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
NEW DELHI, the 18th May, 2018

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND WITHDRAWALS
UNDER THE NATIONAL PENSION SYSTEM) (FOURTH AMENDMENT) REGULATIONS, 2018

read

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section(1) of Section 52
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and

Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority(Exits and Withdrawals under the National Pension System) Regulations, 2015 namely,-

1.

These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Fourth Amendment) Regulations, 2018.

These shall come into force on the date of their publication in the official gazette.

In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the
National Pension System) Regulations, 2015:-

(D In regulation 3, proviso (vi) to sub-regulation (a) of Regulation 3 shall be substituted as follows:

(vi): where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified, and up to which he would like
to contribute to his individual pension account but not exceeding seventy years of age. Such option shall
be exercised at least fifteen days prior to the age of attaining sixty years or age or superannuation, as the
case may be to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose.

Provided further that such subscriber who has not exercised the option within the period of fifteen days,
so stipulated, but desires to continue with his individual pension account under National Pension System,
beyond the age of sixty years or the age of superannuation, as the case may be, and to the extent so
permitted, may do so by making an application in writing with reasons for such delay to the National
Pension System Trust, within one hundred and eighty days of attaining such age or superannuation.
Where an application is received by the National Pension System Trust, from any subscriber, beyond the
period of one hundred and eighty days, together with justification and sufficient cause, so shown by the
subscriber, the National Pension System Trust, shall cause to forward such application along with its
recommendation thereon, for consideration and approval of the Authority.

The authorized officer of the National Pension Trust or Authority, as the case may be, may condone such
delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to the cause
so shown or on any other relevant matter. Upon exercise of the option, by the subscriber, as specified
above, the other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National
Pension System, by submitting a request to central recordkeeping agency or the National Pension
System Trust or any intermediary or entity authorized by the Authority for the purpose;

(IT) In regulation 4, proviso (i) to sub-regulation (a) of Regulation 4 shall be substituted as follows:

(1) Where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years and up to which he would like to contribute to his individual pension account. Such option shall be
exercised at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the
case may be, to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose.
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(110).

Provided further that such subscriber who has not exercised the option within the period of fifteen days,
so stipulated, but desires to continue with his individual pension account under National Pension System,
beyond the age of sixty years or the age of superannuation, as the case may be, and to the extent so
permitted, may do so by making an application in writing with reasons for such delay to the National
Pension System Trust, within one hundred and eighty days of attaining such age or superannuation.
Where an application is received by the National Pension System Trust, from any subscriber, beyond the
period of one hundred and eighty days, together with justification and sufficient cause, so shown by the
subscriber, the National Pension System Trust, shall cause to forward such application along with its
recommendation thereon, for consideration and approval of the Authority.

The authorized officer of the National Pension Trust or Authority, as the case may be, may condone such
delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to the cause
so shown or on any other relevant matter. Upon exercise of the option, by the subscriber, as specified
above, the other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from the National
Pension System, by submitting a request to National Pension System Trust or any intermediary or entity
authorized by the Authority for the purpose;

In regulation 6, sub-regulation (c) of regulation 6 shall be substituted as follows:

(c) the President of India or the Governor of a State, or the head of the organisation, in respect of a body
corporate or other entity under the ownership and control, either of the central government or any state
government or a government company, as the case may be, if so specifically provided in the service
rules, governing the terms of employment of the subscriber with it, reserves the right of withholding the
part of pension wealth, accumulated through co-contributions made by the Central Government or the
State Government or any entity under the ownership and control, either of the central government or any
state government or a government company, as the case may be, as employer to the Tier-I account of the
National Pension System account of the subscriber and the investment income accruing thereon, for the
purpose of recovery of the whole or part of any pecuniary loss caused, provided such loss is established,
in any departmental or judicial proceedings, initiated against such subscriber by the employer concerned.

Such right of withholding shall have to be exercised prior to the date of superannuation of the subscriber,
pursuant to a notice to be given to the National Pension System Trust or an entity to whom such
authorization has been given, and seeking to withhold the said pension wealth of such subscriber. Upon
such right of withholding being validly exercised:-

(i). the pension wealth which are payable under the National Pension System shall not be paid to such
subscriber until the conclusion of the departmental or judicial proceedings, as the case may be and
subject to the final orders, passed in such proceedings.

(ii). the amount withheld as specified in sub-clause (i) shall remain subscribed to the scheme in the
mode and manner in which it was held prior to resorting to such action by the employer specified,
and the final settlement of the withheld amount shall be made by the National Pension System
Trust, or any intermediary or other entity, authorized for this purpose by the Authority, in normal
course within ninety days of the receipt of an appropriate order from the concerned employer;

(iii). the amount withheld becomes payable to the subscriber on the final settlement, as certified by the
employer specified, which has sought withholding of such benefits, and shall be paid to the
subscriber as soon as possible and in no case beyond ninety days of receipt of the final order by the
National Pension System Trust or any other entity or person, authorized for the purpose by the
Authority;

(IV). In regulation 8, in sub-regulation (1) (A), proviso (f) & (g) shall be added after existing proviso (e), as
follows:

(f) Towards meeting the expenses by subscriber for skill development/re-skilling or for any other self-
development activities, as may be permitted by the Authority by issuance of appropriate guidelines, in
that behalf.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(g) Towards meeting the expenses by subscriber for establishment of own venture or any start-ups, as
may be permitted by the Authority by issuance of appropriate guidelines, in that behalf.

HEMANT G. CONTRACTOR, Chairperson
[ADVT-I11/4/Exty./60/18]

Footnote:

. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals Under the National Pension System) Regulations, 2015 were published in the Gazette of
India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of
India on 10" August 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations, 2017 were published in the Gazette of
India on 06™ October 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the Gazette of
India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.

Digitally signed by
RAKESH RAKESH SUKUL

Date: 2018.05.19
S U KU L 15:40:24 +05'30'
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TR & TehrioTa
PUBLISHED BY AUTHORITY

g9 69] T facett, WTEaR, Wad 19, 2019 /HTH 30, 1940
No. 69] NEW DELHI, TUESDAY, FEBRUARY 19, 2019/MAGHA 30, 1940

Yo A R_RffTs ik R s

Fferg==T
< fReeft, 19 wadt, 2019

Yo fAfer Rffames ik R sfersor (Trdia Jamr worreft % siaefa R st Teamge)
(=T derre) AR, 2019

. flowmsriu/12 /arsiua/139/8.— Tora fAfa faffamres e A wtasor sfaffay,
2013 (2013 T 23) #T 9T 52 T ISTLUTT (2) F G (F), () TAT () * 1T ToT IThT ITHATT (1)
FTRT W& oTRAl &1 T3 #3d gu, derd Afer fafaamae sfiw s srferer uag gr dew i
T e A arfareor (st o yorreft % st A sie weargeon) fafaem, 2015 &
Herre Fd gu % e g g, 9, -

1. == fataamt =1 7y dow e fafaarges e e wrfersrer (Trga gaw yorrett & siasta R
AT TATEL) (Tr=aT "errad) =, 20192 1

2. ag Tty eradhra Troror | 39k sehtere ot Tt & g g |

3. dorer fafer faffamas sie faemm artesreor (Trga deom gorelt & siqeia R i syearge)
fafe=w, 2015 -

(I) Efe=w 4 % I9-FEfFaw () & YmEg™ (i) F [{eEgan sioentta & ST -

(i) STt SATHETAT TP TT TUTeAT &l AT T@AT ATEAT g 3T |15 qTd i A T HATHG T hl
AT, ST S ATHAT 8, & 918 ST AT AT % @id § ARG HAT A18aT g, df fofed &9 §
a7 fatha w57 ke 2, saftera g & Fatha s a6 Feree w7 ==ar 8, #7 FweT a7
T e = {RATa Yo @Td § TRTETT J9< 99 it 39 & Tk Fgl 36 S 7ehaml v e @
SYANT €915 a9 6T 39 AT ATafoar 7 o 919 27 § 77 ¥ 77 Trag (o ggal o srom, S
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ot FeanihifeeT Uit a1 g a9 Tt =T AT AT geT 9w forg srfargd Rt st
TS AT THTS I FATA

T SHE AT TETh, SATHETAT (STaaT (M RR-RHA T TFavd dal g 997 60 a9 %I A *F 918
ot FroT ¥ a9 WA & fAwer &1 A, 7fe gy A i Rttt aueear & Jiae, S fRgtha
2, U G Ag! ToRAT SITAT, 91 9 TP Hord TUTetl | q9 a ST T@a7 S e o ag a9 a9 it
AT ITH A5l FT odT g AT Ag AT Sroar o UF qfsarar F =9 fAaswew &1 w2 B g & 39
FTRT AgHT Y& T TS 2

Ued TEH ATAh, Afwarar o fsHEri-Aan g g iR o dwg feat &
atia awaeT & Jiax, e &1 =T 981 AT Al ST T 999 JOTst o dgd, |16 |9re
IqT HATHEMRT T AT, STET AT HTHAT g, 6 18 |l I AT Y9F @Td &l SIT T@AT A18dT &
TAT AHTT il HHT T, TATTUH T H UH @G & FRUT A ad7d g0 foigd § e #7
THAT g | TSI T TOrTeAt = T AT STfanrey, sTf9arar g=T UH Ao &7 TR e 92 ud
I FIXT T 7T H10r A7 37+ Toheft s Arwer & gvasl ®, ST o U, faores afe &2 ar
T, ITH ¥ ThaT 2 |

TH TYE & faFed & TART AT TqATIOIT (HLa¥ar & aTas(E, STTTaTar e derd Sorrett & fohret
g Fhg feishiftT oot a1 T S yorelt =mE =me T wfger g zwe o
st FReT o= "egad a7 TS AT AqUd Tqd F F el Tohd gl UH STITETAT I, THed
79T % Trer-ETer AT A T F F 77T Aehew Iuetsy gt g

ZHA ST Ficaes, ATA
[FEsTTo=-111/4/37T./545/18]

EICCICH
1. g= fafa=m, dam e A siw G i (g dom yoret % s e e

wearge) fafa=m, 2015, 9= & T ® 11 92 2015 &, §.FUwsmEiu/12 /:siua/139/8 %
HTEAH T ThT9T 36 T o |

2. Yo ffer fafaamae e e sfersreor (Tg Tae YOIt  Sfaita (R sfiT Tmgeor) (T9H
Totrere) fafaam, 2017, 9ea & Toa= ® 10 3FTEq 2017 &, H. TUwRsIE /12 / esiud /139/8
F [TEAH | TRT9T By 1w o |

3. Tere fAfer farfaame s e sTfeereor (TS o TOrTet & Sfavia =T i TeaTg o) (T
Herrge) fafa=m, 2017, 9d & 597 H 6 SFaw 2017 &, ', TURAREu/12 /A ua/139/8 &
AT T ThT9T 363 T o |

4. Yo fAfa At sz e arfeeor (T dom yorrelt & stasfa A s seargeom)
(FreT "etee) fAfeam, 2018, 9*d F ToOT ® 02 WA 2018 &N, &, NURAEI/12
[TSTU/139/8 % HTEa® & WehTira Foha 77 o |

5. der AT fafaarmes sire feermer arfersraor (Tt GorT qorret o st e ST geareo) (e
Totrer) fafazm, 2018, 9L F TSI ¥ 18 HE 2018 FT . TURASIT/12 [3UGETA/139/8 F
T & ThTiorg o6 arw o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 19th February, 2019

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (FIFTH AMENDMENT)
REGULATIONS, 2019

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52 read
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Fifth Amendment) Regulations, 2019.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015: -

(D) In regulations 4, proviso (i) to sub-regulation (a) of Regulation 4 shall be substituted as follows:

(i) Where the subscriber desires to continue in the National Pension System and contributes to his retirement
account beyond the age of sixty years, or the age of superannuation, as the case may be, he or she shall have
the option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years up to which he would like to contribute to his individual pension account. Such option shall be exercised
at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the case may be, to
the Central Recordkeeping Agency or the National Pension System Trust or any other intermediary or entity
authorized by the Authority for the purpose.

Provided further that a subscriber not having any employee-employer relationship and after attaining
the age of 60 years not having exercised the option to continue within the period of fifteen days, so stipulated,
shall continue in the National Pension System till he attains the age of seventy years as if he has exercised the
option and shall be considered as if the consent has been provided by such subscriber.

Provided further that such subscriber having any employee-employer relationship and who has not
exercised the option within the period of fifteen days, so stipulated, but desires to continue with his individual
pension account under National Pension System, beyond the age of sixty years or the age of superannuation,
as the case may be, and to the extent so permitted, may do so by making an application in writing with reasons
for such delay to the National Pension System Trust .The authorized officer of the National Pension Trust may
condone such delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to
the cause so shown or on any other relevant matter.

Notwithstanding exercise of such option or automatic continuation, the subscriber may exit at any
point of time from the National Pension System, by submitting a request to National Pension System Trust or
any intermediary or entity authorized by the Authority for the purpose. The options of deferment of lump sum
as well as annuity shall not be available to such a subscriber.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-111/4/Exty./545/18]
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Footnote:

. The Principal Regulations, The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals Under the National Pension System) Regulations, 2015 were published in the Gazette of
India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of
India on 10™ August 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations, 2017 were published in the Gazette of
India on 06™ October 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the Gazette of
India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Fourth Amendment) Regulations, 2018 were published in the Gazette of
India on 18" May 2018 vide No. PFRDA/12/RGL/139/8.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
MANOJ Digitally signed by

MANOJ KUMAR
KUMAR VERMA

Date: 2019.02.20
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Yo A R_RfATs ik R s

SIESCEL
¢ faeeft, 20 AT, 2019
Yo fAfY R sk Rem nfgwor (fiT Yo Yo # siasfa R si) sangon) (Far daiE)
faff=w, 2019
T AuwREIT/12 /sneiaa/139/8. o fAfer fffemas siw fme wnfaereor srfafaem, 2013
(2013 =T 23) FT 4T 52 FT ITATT (2) F G (), () TAT () F ATT TI5T I T (1) TRT &
afxFaT FT IR F2d gu, Tom [ A o fGwm sitdsr uag g dem [ty e i
e STferaeeT (TP Yoae Jurmelt St A e weareen) fAfaaw, 2015 # gere Fed gU A
e smmar g, A -
1.z A=t &1 am dom fafer fRffame sie e wfersreor (Trdier Yo gormedt 3 siasta fAerrer s
TATEI) (2T derree) fafeaw, 2019 2 |
2. =g fafRaw e Tt § 39 yenterd A fafr & ya g |
3. ﬁ?ﬁ@%%ﬁmﬁﬁwmm@wﬁmwvﬁ%mﬁ?ﬁmaﬁm) [EIGREH
2015 #:-
(I) e 5 % su-fafaas (@) & gy o |y sraem 1 A staeernta fRa Smem -

e A2 FF e @ o 99 UF 9 w00 | {8 TRl ¢ AT TAww g ARy i s areft
e HIAT % Favd &, TP G| & FT AT (o0 o T UE safdararsti #1, Segiv s ag-
steraTd el oA g A7 o Taradiad F dgd aRHTT He-2A9TaTe FT ATH qT ISMAT g ATehed TR slee

4935 GI/2019 (1)
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YT Ao H TA:Ta9 & o7 IR §, 99T & Hg-39&Td & 39 U qAa e Fil werdr %

T, ST § AT 25 T T AT T ST Tl i SMALTHAT & [T, FTTH F [e T ST |

THET- FATTATT SATHETATSAT STAAT STTTETATH T AT FLRT 0T (el o= Fered o, s srea
For T fF o |, § STreEmr Ay AT 7 5 U ymee #i =9 At F st

feehTeT 2t AT ST |

i o=, sreaer
[Fr-111/4/=r . /219/19]

LIECECH

1. gt fafaa, S [fer s o e nfemor (@i dam yorredt & siasta R s seargon)
faff=®, 2015, 97 F ToaT #§ 11 75 2015 FT, T UFRMRESU/12 /2rasiua/139/8 F ATeaq o
TR R T o |

2. Yo fAfy Ffams o fGEw e (T Jom gomelt & od@a Aem siw geareem)
(g wemrere) fafeam, 2017, W % s § 10 eReq 2017 &, |, HUwseEiy/12 / s /
139/8 F TTeAW ¥ THITAT B 7o o |

3. Yo fAfy Rframs qur fGEw e (@ Tam gorehl % sfasfa e siw seargem)
(z&<T Herrge) fafeam, 2017, 9 & T § 6 srergaw 2017 #r, 7, TUEEiu/12 /Aesiua/139/8
F AT T THRIfAT R U oy |

4. o= fAfyr RAffams o FEm wfgwwr (@fe o yoet F sata e siw garge)
(e "o fafaerg, 2018, wea & T ®§ 02 wadr 2018 @, €. fuwsmeEi/12 /
ASTTUeT/139/8 3 HTEAH T TahTiora oy o oy |

5. Yo fAfar fframs qur e i (@ Tam gomelt % sfasfa Aem siw seargem)
(=TT Hemree) At aw, 2018, e F TSI ¥ 18 75 2018 Y, . TUwRs=/12 /3Msiua/139/8 =
TTEAH & TR FF 7o o7 |

6. Y= fAfy Rfvams qur fBww s (@ Yom gomel % sfasfa Aem siw seargeom)
(Tr=ET gemree) fatiEw, 2018, A F oM ® 19 wEELr 2019 F, H. PUmSE/12 /
ATTSITTA/139/8 F AT T THIOT 3 77 o7 |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION
New Delhi, the 20th September, 2019

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND WITHDRAWALS UNDER
THE NATIONAL PENSION SYSTEM) (SIXTH AMENDMENT) REGULATIONS, 2019

No. PFRDA/12/RGL/139/8.— In exercise of the powers conferred by sub-section (1) of Section 52 read with
sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development Authority
Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
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regulations to amend the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Sixth Amendment) Regulations, 2019.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015:-

(D). Second and Third proviso to Sub regulation (b) of Regulation 5 shall be substituted as below-

Provided further that, where the accumulated pension wealth does not exceed one lakh rupees or a limit to be
specified by the Authority, the whole pension wealth shall be paid without annuitisation to the subscribers who
have not availed any Swavalamban co-contribution, and also to the subscribers who though have availed
Swavalamban co-contribution but are not eligible for auto migration to Atal Pension Yojana, after deducting the
Government's co-contribution with returns thereon without requiring them to continue in the scheme for minimum
period of twenty-five years.

Explanation— The migration of a Swavalamban subscriber to any other pension scheme of Government of India,
including Atal Pension Yojana, as approved by the Authority, shall not be deemed as an exit and
withdrawal for the purposes of these regulations.

RAVI MITAL, Chairperson
[ADVT-III/4/Exty./219/19]

Footnote:

1. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Exits and Withdrawals
Under the National Pension System) Regulations, 2015 were published in the Gazette of India on 11th May,
2015 vide No. PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (First Amendment) Regulations, 2017 were published in the Gazette of India on 10" August 2017 vide
No. PFRDA/12/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Second Amendment) Regulations, 2017 were published in the Gazette of India on 06™ October 2017
vide No. PFRDA/12/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Third Amendment) Regulations, 2018 were published in the Gazette of India on 02nd February 2018
vide No. PFRDA/12/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Fourth Amendment) Regulations, 2018 were published in the Gazette of India on 18" May 2018 vide
No. PFRDA/12/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Fifth Amendment) Regulations, 2019 were published in the Gazette of India on 19" Feb 2019 vide
No. PFRDA/12/RGL/139/8.
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